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THE MONEY MARKET. 


Attuouen the Bank directors have made no further 
reduction in the official rate of discount, it is evident that 
the downward movement cannot be delayed much longer. 
The market rate for best paper is now nearly 2 per cent. 
below that of the Bank, and is not unlikely to fall still 
lower during the next few days, now that the market 
supply of money has been largely increased. In anticipa- 
tion of such a fall, the discount houses have lowered their 
deposit allowances, and in the present position of affairs, 
there is really nothing to justify the Bank in maintaining 
its rate so high above the real value of money. Unless, 
therefore, something unexpected happens before next 
Thursday, it may be pretty confidently expected that the 
Bank rate will then be lowered. 


Subjoined are our usual tables of rates :— 


Bank Rate and Marker Rare. 





Bank Returns and Money | Cotton Trade ...rccccrssvereees 451 | te 
MNOS erccasevaxisnuncavian 435 ; Wool Trade .......0 secccecseses 472 : os | eae Th A Month 
Notices and Reports ......... 169 | Colonial and Foreign Pro- eee | we night Ago. Weeks Ago.| Ago. 
I ha dciccvccecietsinces 470'| duce Market ciccccccscvecss he a oS 
7) De: eK | fo | te ° % 4 
Iron and Coal Trades ......... 4/! | Price Current ....2.c0.sss++00s 75 | Bank rate...... 3 3 | 3 $3 $3 
Market rate...| 13 18 i 2 
THE RAILWAY MONITOR. Tk eS See 
__ | Lonpon Market Rate Compared with Forsign Market Rates 
Stock Markets Price Current 474 | Railway Traffic Returns...... 476 (+ above: — below.) 


A pollinaris. 
“THE QUEEN OF TABLE WATERS.” 


Professor Frankland, in his last month's pub- 
lished report on the water supplied by the 
London Water Companies, says: ‘ The water of 
“all the Companies was exceptionally polluted ; 
“none could be described as a perf ctly safe potable 
“water.” 

MEDICAL PRESS, Jan. 26, 1887. 


“Tg it not intolerable that in London, the 
“ wealthiest and most powerful city of the world, 
‘we are provided with drinking water which is, 
“according to the best authority, chronically 
“and disgustingly polluted, and may at any 
“moment become a source of danger? To drink 
“a Pure Natural Mineral Water is the alternative 
“ of safety.” 


BRITISH MEDICAL JOURNAL, Jan. 22, 1887. 


APOLLINARIS WATER, by its absolute purity, 
affords complete guarantee against the dangers 
of zymotic disease incidental to ordinary 
drinking water. 

SANITARY RECORD, 


A Fort- Three 





re } A Month 
| Yesterday. | Last Week. night Ago. | Weeks Ago. Age. 
he he he he 7 
With Paris ......... +1 — F | § Py e | .7 
» Berlin + 4 —- 4#/]-— + 4 | +434 
» Amsterdam | —} —- §¢§];—_— + §: | + a 
» New York | 
call money 5 — 4 — 3 — £ | +1 
Rates of EXcHANGE. 
| l oe 
| Yesterday. | Last Week. |.“ Fort: | Three | A Month 


night Ago. | Weeks Ago. Ago. 











Per Mille. Per Mille. | Per Mille. | Per Mille. | Per Mille. 


France...........0..., 34 for us 3} for us 44 for us| 7 forus | 7 for us 
Germany...........| 3 agstus 44¢agstus | 3 agst us} 2 agst us 2 agst us 
Holiand ............| 3 agst us 2} agst us 7 agst us} par 1 forus 
Sew Fork ...ccscs- } for us 14 for us 2 for usil agst us 2 for us 





THE LIBERALS AND THE CLOSURE. 


Tue Liberal Party appear inclined to place themselves 
in an untenable position towards the Closure. They find, 
as every party in turn will find, that the New Rule helps | 
the majority to carry out its will, and that it is specially 
unfavourable to agitation out of doors. It does not allow 
time, unless the movement is singularly prompt and spon- 
taneous, for the necessary machinery to be put in action. 
Tn the case of the Coercion Bill, the Liberals believe that the 
common people are with them, and are, therefore unusually 
anxious that time should be allowed for ‘“ demonstra- 
tions’’ upon the largest scale. Instead, however, of 
denouncing the Rule, or demanding its repeal, they 
denounce the Speaker for permitting its use. That is the 
whole meaning of Mr Gladstone’s remarks to the agent 
of the Pall Mall Gazette about “ the Chair; the Chair, the 
Chair,” of the lahguage now heard up and down the 
country, and of the cry which it is said will shortly be 
raised, that “‘ Mr Gladstone has been gagged.” The “scene” 
of Friday week, to which the late Premier, with unexpected 
disregard of dignity, lent his aid, was directed not at the 
Government, but at the Speaker, who was apostrophised by 





the wilder Radicals and Irish as “ the tyrant,” and assailed 


with cries of privilege. Allthisisabsurd. Ifthe Liberals 
seriously believe that the Speaker has not been impartial. 
or has failed to respect any of the obligations of his great 
office, they are not only at liberty, but are bound to make 
a motion to that effect, and so give him the opportunity 
of being heard in his own defence. This, however, 1s not 
their attitude. They affirm officially that they are con- 
tented with the Speaker. Mr Morley, speaking on Moncay 


in the name of his party, his confidence In the 

“absolute impartiality’ of Mr Peel,and his wish to allay 

party animosity, and that once conceded all right of attack 
upon the use of the Closure ends. It was perfectly under- 
stood when the New Rule was passed that it was to be used 
as an instrument of government; that the only reason for 
conceding a veto to the Speaker was to prevent abuses 
of the power by those who exercised it ; and that his dis- 
cretion alone was to guide him in using his right. If he 

se debate 

\ 

} 


ie ques- 


thought that in the general opinien of the Hou 
had lasted long enough, he was to suffer the 
tion to be put. If, therefore, the Speaker was authorised 
to use his discretion, and did use it, and is admitted 
to be impartial, there is absolutely no cause of 
complaint, and the attempt to make a grievance of the 
impartial use of an authority just conceded for the very 
purpose to which it was applied, is unreasonable and 
perverse. As a matter of fact, the Closure was applied 
on Friday week with perfect fairness, and at a period only 
a little too late in the debate. The Irish and their Libera 
allies had announced that they should resist the Crimes 
Act by all the forms at their disposal ; they had, in truth, 


2 


though not in form, been debating it for either fourteen or | 


eleven nights, and they had finally induced Mr Gladstone to 
add his personal weight to the prayer that they might go on 
still longer. He supported the motion for adjournment, 
avowedly in order that there might be still more debate. 
If the Clostre was ever to be used at all, it was necessary 
to use it there; and the fact that its use stopped Mr Glad- 
stone, instead of some minor Irish Member, only made its 
application at once more expedient and more visibly fair. 
|The Rule must, if it is to be endured, accelerate business, 
and must be used without respect of persons ; and both of 
these conditions were on Friday night fulfilled with almost 
startling completeness. 
| The incident, in fact, is only one more proof both of the 
| value of the New Rule and of the necessity for passing it. 
The House, if it is to do its work, must come to decisions, 
and in the absence of the Closure there was absolutely no 
reason why its decision on the Crimes Act should ever be 
given. The number of possible speakers was inexhaus- 
tible,'and party spirit had grown so hot, that each new 
speaker would have been welcomed as a help. Twenty- 
eight nights might have been spent on the first reading 
as readily as seven; the second reading would have 
allowed every Liberal in the Houseto express his seutiments, 
and in Committee every clause would have allowed of many 
amendments. As the Liberals approved obstruction in 
this particular case, the exhaustion.of the opponents of 
the Bill was not to be expected, and however long the 
House might sit, the Irish would sit longer. The Bull, in 
fact, could not have been passed, but with the Closure it 
can. It was feared that the Rule would never be applied 
to a strong party of opponents, and that great individuals 
would always be able to resist or evade it ; but already it is 
{| evident thata practice is growing up which makes theClosure 
irresistible. The Leader of the House settles that a certain 
time ougbt to be allowed for debate upon each stage of a 
measure ; he signifies the date he has fixed on to his fol- 
lowers, and when the hour has arrived, he moves that the 
question be now put. As that is the sense of the majority, 
as evidenced by their cheers, the Speaker will always be 
slow to use his veto, and business, therefore, though it 
proceeds by jerks, is certain sooner or later to be com- 
pleted. Whatever the fury of the Opposition, or however 
great the obstructive individual, the mechanism moves 
forward almost of itself, and resistance suddenly gives way. 
Already the tone of the Irish Party about the Crimes 
Bill has been sensibly changed. At first they declared 
that it would never pass, but now they only denounce the 
tyranny which makes its passing certain. As time goes 
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| against obstruction in grave affairs, until it is quite 
| 


land we 


possible that in fear of it obstruction itself will be 
abandoned. That is 
greatly doubt 
abolisbed, or much modified. 


an excellent result to attain, 
whether the Rule will ever be 
The “authority of the 


| Chair” is no more imperilled by decisions on the Closure 
| than 


on any other question in which the parties 
are much interested, and to dispense with it might, on 
occasion, lead to grave abuse. The Radicals already 


: panera. | reate se it ** mercilessly,’ which is just what the 
upon the language used by Mr Cony beare, expre Sse d, thre ite n to use it, me - ile Ss y; V , S ] y 
ae : | cannot do while the Speaker retains his veto—and we 


| certainly should not like to see the Rule in the hands of a 





Radical Cabinet, intent on passing some Bill against 
property, and with no check, except from the majority 
behind them. It is far better to leave’ the 
Rule, as it is, a mode of conducting business 
which the Government on grave occasions adopt on their 
own responsibility, but which cannot be employed even by 
the Government to anticipate all discussiou. The Speaker's 
authority prevents that, and if the House does not trust 
him, it has only to give him a successor whom it knows to 
be impartial. ‘To refuse to do that yet blame the Speaker 
is only to exhibit temper under defeat, a habit which, we 
regret to see, whether due tu the heat of the Irish 
character or not, is decidedly increasing within the House 
of Commons. 


THE IRISH LAND BILL. 
Tue authors of the new Irish Land Bill excuse 
themselves for its provisions, not on the ground 


that they approve of them on principle, but on the 
plea that they are endeavouring to make the best of 
the evils caused by mistakes in previous legislation. They 


|take the Land Act of 1881 as they find it, and, while 


disapproving of the principles on which it is based, so far 


| as they may—and there is not one carried out to its logical 


conclusion—they propose to extend its provisions so as 
to meet some of the grievances caused by its in- 
consistencies. For instance, they would extend the 


| right of having rents judicially fixed to leaseholders and 


| both 


the occupiers of town parks, with some exceptions in 
cases. To this there would be no objection, if 
judicial rents were fixed in accordance with a wise and 
just principle—a question on which we have more to 
say elsewhere. Next, the Bill makes the application of 
a judicial rent more prompt thanit has hitherto been, and 
that isa small change to which no objection can well be 
taken ; while the subsequent allowance of a six months’ 
notice previous to eviction—the tenant being constituted a 
caretaker in the meantime, instead of being evicted first 
and made a caretaker afterwards, as is the rule at 
present—is entirely to be commended, as calculated 


, to transfer the hardship of being ejected, and in many 


cases to render it unnecessary altogether. The power of 
surrender proposed to be given to middle men and tenants 
for life, when their rentals have been reduced judicially 
below the rents or interest which they have to pay, is both 
just and calculated to remove complication in the working 
of the principal Act, and in that of the Purchase Act also. 
The clauses introduced specially for the purpose of facili- 
tating the purchase of holdings, we pass by on the present 
occasion, as outside the scope of this article; merely 
remarking that their presence will be a surprise to 
many people, seeing that a Bill specially dealing with 
purchase is promised, and that Earl Cadogan made no 


| reference to such clauses when introducing the Bill, from 


which it may be concluded thatthey have been subsequently 
inserted, probably because the Government have no hope of 
carrying their larger measurethis year. Another portion 
of the Bill, strengthening the Court of Appeal, requires no 
comment, and we need not stop to remark upon the remis- 
sion of local rates, due from landlords, when land is pre- 
vented from being let by intimidation, or rents remain 
unpa d. 

We come now to the portion of the Bill to which we 
desire to call attention emphatically, because it appears 
to us an instance of progress in a downward direction, 
and an intensification of what is most unfair and mis- 
chievous in the Act of 1881. We refer to the clauses 
entitled “ Equitable jurisdiction,” which are intended to 


on, it will be more and more employed as the weapon! reduce the number of evictions and to afford relief to 
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whatever may be the value of his available estate. 


| to tenants who pay fifty pounds a year or less, 
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tenants where rents are supposed to be too high, whether 
fixed judicially or not. Earl Cadogan stated last week 
that the Government were not prepared to carry out the 
recommendations of the Royal Commission in favour of 
disturbing the settlement of 1881, by shortening the 
term for which rents are fixed, or by adopting 








produce rents; and the provisions to which we are | 


now alluding appear to have been drawn up instead. 
The first, contained in the 21st clause of the Bill, gives 


| the county court in which proceedings for the recovery of 


a holding for non-payment of rent are pending, when the 
rent does not exceed fifty pounds a-year, power to grant 


an extension of time for paying, to stay the execution of 


| judgment, and to order payment in instalments, provided 


that the inability to pay in full does not arise from the 
fault of the tenant. 
provision ; but we fear that it will commonly lead to the 
accumulation of debt, and encourage tenants in 
staving off the time of payment while they get 
into more and more hopeless difficulties, ending with 
the bankruptcy which the next clause makes easy and 
pleasant to the tenants. 


they are unfair to landlords, but still more because they 
would, if made law, prove demoralising to tenants. They 
provide that every county court judge shall have jurisdic- 
tion in bankruptcy over every tenant of a holding rented 


at fifty pounds, or less, against whom an ejectment for | 


non-payment of at least a year’s rent is pending, if he or 
his landlord presents a petition of bankruptey for ajudi- 


cation against him, and the tenant is then to be treated as 


if he were adjudged a bankrupt under the Bankruptcy 
Acts, subject to certain provisions very much to his 
advantage. His bankruptcy is not to operate as 
a breach of the statutory condition of his tenancy. 
his own petition, a tenant may be adjudicated a bankrupt, 
Then, 
in addition to the allowances to debtors, which are recog- 
nised by the Bankruptcy Acts, the court, if convinced 
that the bankruptcy of the tenant is genuine and not his 
own fault, may permit him to remain in possession of his 
holding, or restore him to it if he has been turned out, 


and his period of redemption has not expired, and may | 
allow him so much of his property as is necessary for the | 


profitable working of the land, so long as may appear 


likely to result in the realisation of money for the payment | 
| of his debts, or such composition thereon as the court 
| deems equitable. 


In the meantime, the court is to make 
such orders as appear necessary for fixing the rate and 
for securing the payment of the accruing rent. 
rent has not been judicially fixed, the court may fix it, 


and the revision is to affect arrears as well as accruing | 


rent. 

Surely, never since the Old Poor Law rendered it 
advantageous to a labourer to declare himself a pauper, has 
anything so entirely calculated to demoralise men by 
wholesale been devised as these proposals. On what 
principle this and other proposals in the Bill are limited 
we fail to 
for their 
they are 


discern ; 
extension. 


applicable 


but we certainly should not ask 
As far as the tenants to whom 
are concerned, they would 


greater relief in an easier, or at any rate a more 
certain, way. Nothing but a little hard swearing, and 
some very simple artifices, at which the less scrupulous of 
Irish tenants are adepts, would be necessary, if these 
clauses were made law, to enable almost every small 
occupier in Ireland to get off with a composition instead 
of his full rent, year after year, or until the court lost 
patience. In a year or two, however, there would be such 
a number of hopeless insolvents, with accumulated debts, 


that a new Act would certainly be demanded to wipe off 
| all arrears, and give them a fresh start; and so the game 


|of beggary would go on, while the landlords 
would be defrauded of their dues, and unable 
to take possession of their land. Honest tenants 


would be at a great apparent disadvantage in struggling 


to make the most of their farms and to pay their rents in | 


full, and numbers of them would follow their less scrupu- 
lous fellows in the path of pleasant bankruptcy. We can- 
not fora moment suppose that Parliament will sanction 


This is apparently a merciful | 


It is, however, the 220d and | 
| 23rd clauses which are most objectionable, not only because 


Upon 


If the 


supersede all | 
need of adopting the “ Plan of Campaign,” by affording | 
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such an unjust and mischievous scheme, whatever may be 
decided as to the other portions of the Bill. That it should 
have been put forward by a responsible Government shows 
in a very striking manner how fatal it is to enter upon a 
course of legislation based on false principles, or on no 
principles at all beyond a desire to escape from present 
difficulties, and to make things pleasant to clamorous 
suitors. The new Irish Land Bill, however, will not have 
been framed in vain if it, or part of it, should come to be 
regarded as, what it really is,a reductio ad absurdum of 
principles, or, rather, expedients, embodied in previous 
Irish Land Acts. 


. 





WANTED, A PRINCIPLE. 
/ In connection with what we have written above respecting 
the new Land Bill, it may be advantageous to take a brief 
retrospective glance at the mistakes in the course of 
| legislation which have led to much mischief in Ireland, 
and, therefore, to the proposal of the desperate remedy 
which we have just been describing. 
There never has been any sound principle fully carried 
out in land legislation for Ireland. Previous to 1870 
|the tenants had for many years been agitating for the 
three F’s, which had worked well for landlords as well as 
| for tenants in Ulster, though hampered by “ estate rules.” 
In the Act of 1870 the Ulster and similar customs were 
| recognised where they existed, and tenants elsewhere, 
| with many limitat ons, were granted a legal right of com- 
pensation for their improvements, but were refused the 
'three F’s. Instead of honestly recognising the dual 
|owrership, apart from which no legislation of the kind 
| was justifiable, the Government introduced the vicious 
compromise of compensation for disturbance. Now it 
| has been well said that where the properties of two persons 
are inextricably mixed in the soil, there must be dual 
|ownership or confiscation. In Ireland the former had 
been desired, and the latter had been carried out in a 
| wholesale manner. Thousands of holdings had been con- 
verted from bog or waste, almost worthless, into more or 
less fertile farms, and furnished with buildings, all at the 
expense of the tenants. In such cases, the rightful pro- 
perty of the tenants in the land was greater than that of 
| the landlords, and in most other Irish holdings it was as 
great, or nearly as great. Under such circumstances, only 
two just and sensible courses were open to legislators. 
| They might have recognised fully the dual ownership 
| which rightfully existed, or, if they objected to that, they 


| could have converted the tenants into peasant proprietors. 
Neither course was adopted, and has not been down to 
the present day. The valuation system in relation to 
tenants’ improvements, adopted in the Act of 1870, did 
not answer. It failed in Ireland, as it has failed wherever 
it has been tried, because of inherent difficulties. In the 
Act of 1881 free sale was introduced to a limited extent, 


| with fixity of tenure and valued rents; but these 
advantages were not allowed to _ leaseholders, to 
pastoral tenants, or to occupiers of town parks, 


while distinctions, utterly devoid of principle, were made 
| between present and future tenancies. Nor was the right 
of the tenant, in any case, to sell the full value of all 
‘Improvements made or lawfully acquired by him 
|lrecognised, even where the three F’s were nominally 
applicable. In the famous case of Adams v. Dunseath, it 
was distinctly laid down by the Court of Appeal that the 
entire improvements made by the tenant were not to be 
considered his property, but that, on the contrary, the 
court was bound, in reduction of the claim of the tenant, 
_to “take into consideration the time during which the 
| tenant enjoyed the advantage of such improvements.” 
The judicial rent accordingly had to be levied 
partly upon the tenant’s improvements. But if 
judicial rents were in some cases fixed too high, because 
| the whole of the tenant’s improvements were not allowed 
to him, they were reduced in other instances on grounds 
| quite as unfair, and as much calculated to discourage good 
farming. Holdings were valued for renting purposes, not 
at; what they were fairly worth to a tenant of average 
skill and industry, but in accordance with the tenant’s 
ability to pay. In short, the system of valuing rents has 
been carried on more with a view to affording outdoor 
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relief where it was needed, than with that of doing justice 
fully, and without exeeption, to landlords and tenants. 
Now, we do not affirm that if legislation on fair 
principles had been fearlessly carried out in all agricul- 
tural and pastoral tenancies in [reland in 1881 all the 
present troubles would have been avoided. It was pro- 
bably too late then to give tenants such an impetus 
towards prosperity as to ‘enable them to tide over some 
years of ~ prices. Nor do we suppose that any legisla- 
tion whatever would afford the absolute guarantee against 
financial ruin which a large number of sentimentalists in 
this country, as well as in Ireland, appear to regard as the 
Irish tenant’s peculiar privilege. But we do con- 
tend that the whole policy of refusing rights to 
the thrifty, and granting indulgences to the 
less, has been, and is, utterly wrong and mischievous, 
and that if the contrary policy had been pursued, there 
would be — y much less distress in Ireland than there is 
to-day. Further, we declare the conviction that no per- 
manent improvement in the condition of the people of 
Treland will take place until that policy has been entirely 
altered, instead of being carried to an extreme beyond all 
precedent, as it would be by the passing of the new Land 
Bill. In the name of all that is just and sensible, 
let us have a fresh start on true principles in any 
future land legislation which we undertake. In 
first place, we must have civilised government, in place 
of the existing Lynch law established in Ireland, 
before any reform can work properly. 
should be 


and emigration. Then let it be fully understood that the 


utmost which the tenants of Ireland can rightfully claim 
| practice. 


as their property will be granted to them, and fully secured 


to them for the future, and that they have nothing more | 
are to remain tenants, let them under- 


to expect. If they 
stand that they will be required to quit their holdings if 
they do not pay their rents. It is not true kindness to 
teach them otherwise. Anyone might see that the land- 
lords’ property is not a joint that can be carved for ever. 
As to the revision of rents, there could not 
a worse mistake than to make it frequently. 
The period of fifteen years might be lengthened, 
instead of being shortened, if rents were made 


to vary according to prices, or, if preferred, according to | 


produce (as ascertained by the agricultural statistics) ‘and 
prices together. For impecunious tenants, sliding-scale 
rents are no doubt desirable. If, on the other hand, the 
tenants are to be converted into proprietors, all that can 
be said at the end of an article is, that in arranging the 
terms, the full rights of landlords and tenants should be 
respected ; that sound commercial principles should be 
adhered to; and that the utmost care should be taken 
against excessive subdivision, against the future establish- 


ment ofa petty landlordism, that would be ten times worse | 
| in itself ; 


than the present state of affairs, and against that exten- 
sive ruination at the bands of usurers, which is the bane 
of peasant-proprietorship wherever it exists. 
advocate compulsory purchase, however, as we do not 
believe it to be necessary, and as we have never seen any 
scheme for carrying it into effect which does not involve 
serious dangers to the cultivators, or to the taxpayers, or 
to both. 


THE COLONIAL CONFERENCE. 


On Tuesday last the Colonial Conference 
Foreign Office, under the presidency of Sir Henry Holland. 


The next step | 
to relieve the congested districts by migration | 
| realm. 


be | 
_administering different laws, would be a more complete 
| symbolism of unity than is the present system. 
| too, might be done in the way of simplifying the execu- 


We do not | 
| 

| the 
| country 
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soon as ripe. We telieve, onthe contrary, that a wise and 
farseeing policy in regard to the colonies can and should 


| be pursued, which may draw them into closer and closer 


| 


/more and more important, this closer 
| doubt be developed insensibly, 
| may well be 1 


| shadow forth a more mutual agreement. 


| believe, indeed, that it will, 


connection with the mother country. As the means of 
communication grow more rapid, as the trade interests get 
connection will no 
and in this way a point 
reached from which some scheme of Govern- 
ment such as that desired by the advocates of Imperial 
Federation may be possible. At the present moment, 
however, any such notion is worse than merely premature, 
it is ac tually dangerous. A scheme for an Imperial 


| Federal Government means that there must be mutual 
| ties, 
thrift- | 


not only between each colony and the mother 
country, but between the colonies themselves. England 
and Victoria may be willing to enter into schemes of 


mutual support and interdepende nee, and so may England 


' andthe Cape, but fromthe conditions, it does not in the. least 


follow that Victoria and the Cape are at this moment 


| anxious to be drawn closer, or willing to make sacrifices to 


attain that end. This feeling of a desire for cohesion 
among all the different parts of the E tmpire may come. We 
but till it does, there can 


be nothing but danger in forcingon the extreme doctrines 


| of Imperial Federalisation. 
the | 


quest ions 


col nial 
subject 
in every 


The great ideal to keep before us in all 
is that of making every English 
enjoy equal rights, and incur equal duties 
part of the Empire. There should be one, and one 
only, type of citizenship throughout the Queen’s 
Of course, in many aspects this is the case at 
present, but it is not absolute ly so, either in theory or in 
For instance, all subjects of the Empire should, 
if the theory were inviolable, to use the phrase of the 
Norman lawy ers, “ do suit and service” in the same final 
Court of Appeal. This they do not do now. Our 
colonial fellow-subjects are suitors in the Judicial 
Committee of the Privy Council, we ourselves in the 
House of Lords. One ‘final Court of Appeal for the 
whole Empire, even if with different divisions, for 


Much, 


tion of colonial judgments in our courts. At present the 
means, as we pointed out last week, are clumsy and diffi- 
cult, and the judgments, in fact, are treated as foreign 
judgments. Instead, we ought to see that some simple 
process of registration at once gives them their full effect. 

Something might also be done to codify certain branches 
of commercial and maritime law, and render them the 
same in every part of the British dominions. By such 


| measures as these, 2 great step would be taken in the direc- 
| tion of unity. 


From the plan of colonial defences we do not 
draw somuch hope. Doubtless it is a useful one enough 
but it will not further Imperial Federation, for 
it is only local in its nature. Each colony, in fact, will, 
if anything comes of it, make a separate agreement with 
mother country alone, and not with the mother 
and her sister dependencies. This scheme, 
can in no sense be a germ of federalism— 


in fact, 


| at least, so it seems to us, though doubtless Lord Salisbury, 


when he spoke of the German Kriegsverein, seemed to 
We can hardly 


| believe that any practical attempt will be made for many 
| years to come to form a bond of defence in which the 
| colonial forces belonging to Victoria, for example, will be 


met at the ; 


The representatives present, from every colony in the | 


Empire, formed an impressive body, not only because 


they were the leading statesmen of the great English | 
| Chief Secretary of Victoria. 
| Victoria, Mr Deaken spoke warmly on the subject of the 
| French convict stations 
'colonists have a substantial grievance in 
claim to shoot their moral debris on their shores, for to 


daughter communities, but because they were in them- 
selves men remarkable for ability in action and debate. 
The speaking of the colonial statesmen was, indeed, in 
many instances, better than that of the home Ministers 
who welcomed them, though neitiier Lord Salisbury 
nor Sir Henry Holland were otherwise than happy in what 
they said. With the sentiment on which the Conference 
rested we are in the fullest sympathy. We by no means 
share the notion formulated by Turgot, and since so 
resolutely expressed and upheld by Mr Morley, that 
colonies are only fruit destined to drop off the tree as 





disposable at the wil! of the Commander-in-Chief of the 
Imperial forces outside the colony, say in Newfoundland ; 
yet that is the strict analogy. 

Perhaps the most remarkable of all the speeches at the 
Conference was that delivered by Mr Alfred Deaken, the 
Like all the statesmen of 


No doubt the 
the French 


in the Pacific. 


deport convicts to neighbouring islands, and there to let 
them escape, is, in truth, nothing else. Now, it is a 
question of this kind whieh involves the point we have 
been trying to keep in view in ourremarks. England and 
Australia may agree on a Munroe policy in the Pacifie, 
and may enforce that policy, but in such a case, could 
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we, as things are at oe arranged, expect Canada 
to join us in bearing the burden of carrying out an 
arrangement made entirely to suit the requirements of 
Australia ? We do not mean that Canada would think of 
separation because of such a policy; but would she not 
prefer to remain only passively engaged in what might 
ensue? Would she care to make a sacrifice to get the 
Australian colonies what they want ¢ 








MR MORLEY ON THE CRIMES BILL. 
Tar political inconsistency is a damning sin on the part 
of Conservatives and Liberal Unionists, but a sign of grace 


creed. The new doctrine was promulgated by Mr Morley 


| in his address at the Victoria Hall, when, after intimating 


that, “ with the assistance of friends all over the countr v> 


| he is preparing a little anthology of the utterances of Tory 


candidates ’’ with a view to convict them out of their own 
aenth of inconsistency in supporting a Bill for the pre- 
vention’ and punishme nt of crime in Ireland, he pro- 
ceeded to pour contempt 
for treating the utterances of 
his supporters in the same way. 
said he, “ 


Mr Gladstone and 
“They rest their case,” 
on the alleged want of consistency between the 











A Ce 


up to ) 
of no account. 


“used to-day. Well, about consistency. I think con- 
‘sistency is often avery fine name for incorrigibility. 
“Men who pride themselves upon consistency very often 
“ pride themselves upon nothing better than that they are 
“blind and deaf to the teaching of experience.” From 
which it appears, that when a Liberal changes his 
opinions he is performing a meritorious act, but 
| when a Tory alters his views, he ought to be held 
public ridicule, and treated as a_ person 
This is a doctrine which certainly is not 
| flattering to Liberals, inasmuch as it postulates that every 
| deflection from Tory principles is to be condemned, but 
that the salvation of the Liberals depends upon their 
| turning their backs upon their previous profession and 
practice. And Mr Morley must have been inspired 
either with a perfect conte ‘mpt for the intelligence of his 
hearers, or a profound conviction of the weakness of his 
own case, when he ventured to put forward so audacious 
a proposition. For a party must be in desperate straits 
indeed when it is driven to plead its own inconsistency as 
its claim to public support. 

| Nor was Mr Morley any more felicitous in the illustra- 
tions by which he sought to demonstrate to his audience 
| the iniquitous character of the Government proposals. 
‘If this Bill,’’ he said, “ were extended to the metropolis, 
‘it would be in the power of somebody corresponding 
|‘ to the Lord Lieutenant (A voice: ‘The 
|“ The Lord Mayor (laughter) ; think of the 
‘having it in his power to suppress a trade union, and 
‘to declare it an illegal combination because he thought 
“it fatal to law and order.” Now, if Mr Morley has 
read the Bill at all, he knows that it expressly recognises 
the legality of trades unions, 


Act. In suggesting, therefore, that the Crimes 


at, mene 


to the fact, or he was talking in 
purport of the measure he was denouncing. For our part, 
we doubt whether the working classes of this country will 
feel gratified at having their trade associations put, even 





which exists by 
“«¢ >. 
rage. But 


order to 


means 
be that as it 
make 


may, it is 
out a plausible grievance 


which not only it does not conti in, but which it expressly 


corners in order to manufacture a case of seeming 


ship: c 7 


Mr Morley was on more solid ground. So far, however, 


in the Separatists, is the latest addition to the Gladstonian | ‘ 


upon his political opponents | 


“arguments used in 188] and in 1882 and the arguments | 


Lord Mayor’). | 
Lord Mayor 


and provides that these 
associations shall not come under the provisions of the 
Act 
might be used for the suppression of legitimate trade 
organisations, he was either insinuating what is contrary 
ignorance of the true 


hypothetically, on the same level as the National League, 
of intimidation enforced by out- 
significant that in 
against the 
Government Bill, Mr Morley had to read into it provisions 


hard- 


In dealing with the clauses of the Bill that suppress trial 
by jury, in the case of minor offences, and provide for the 
trial of serious cases not by Irish, but by English juries, 
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as the minor offences are concerned, Mr Morley himself 
has admitted that under the proposed Act, Irishmen 
will be treated no worse than Scotchmen are at present, 
save in one respect. The persons who exercise summary 
jurisdiction in Scotland, are, he points out, men versed 
in the law, and who can be trusted to administer it impar- 
tially. In Ireland, however, Mr Morley asserts the posi- 
tion is different. There the cases will, he contends, “be 
“decided by men most of whom know ‘nothing about law, 
“and who have not got that priceless gift, the le gal mind. 
. “ Not only that, but the gentlemen who will have the admin- 
‘istering of this Act are men who, by every social tie, are 
* “bound up with one side and one party in the great social 
‘dispute that now rages in Ireland.” Now, without 
| endorsing Mr Morley’s opinion of the Irish magistrates, 
we admit at once that there is force in this objection. It is, 
however, an objection not to the principle of the Act, but 
+o its machinery. Will Mr Morley, then, be content if the 
| Act is amended so that the summary jurisdiction in Ireland 
| shall be placed in the hands of men similar to those who 
exercise it in Scotland? for that is a point on which 





|'we should suppose the Government will be ready to 
meet the wishes of the Opposition. But if he 
will not b2_ satisfied with this, it would’ be 


interesting if he would explain why it is brutal and 
tyrannical to administer justice in Ireland in the same 
way as it is administered in Scotland. When, moreover, 
he raises the question of the impartiality of the tribunal 
before which offences are to be tried, it is necessary to 
ask whether he can honestly affirm that Irish juries can 
at present be trusted to give impartial verdicts in agrarian 
cases. We are not enamoured of the change of» venue, 
anil hope that some efficient substitute for it may be 
proposed. But to tell the people of this country that the 
liberties of Irishmen will be trodden under foot if, in 
order to secure a fair and impartial trial, they are brought 
before the same juries and judges who adjudicate in cases 
| affecting the lives and liberties of Englishmen, is to 
presume too far upon their credulity. 


eden eoeoe 


AMERICA AND THE ENGLISH IRON TRADE. 


Iv is pretty well known that the late revival in the English 
iron trade was largely, if not exclusively, due to an 
increased demand from the United States, ‘which set in 
during the latter part of 1886. The extent of this demand 
can scarcely be computed ; but the increased shipments of 
the last few months, when compared with the year 
preceding, show a considerable enlargement of our trade. 
The figures are as follows :— 








ToTraL SHIPMENTS in— 
Oct. Nov. Dec. Jan. Feb Mar. 
Tons. Tons. Tons. Tons. Tons. Tons. Tons. 
1886 ... 335,812 ... 286 3:9 . 265,933 ... 1987 .. 275,222 ... 275,277 ... B+2,954= 1,775,547 
| 1885 ... 293,637 ... 230,438 ... 218,054 ... 1886 ... 217,983 ... 225,475 ... 255,219 = 1,440 802 
| 
| This represents an increase of about 335,000 tons in six 


months, all of which has gone to the United States, there 
being no increase in our exports to other countries. It is 
believed that there are still pretty large contracts which 
have yet to be shipped. Seeing the extent of these orders, 
it is not to be wondered that prices were driven up in 
consequence. There was a considerable advance in the 
prices of pig iron, old rails, and scrap iron, all of which 
| were in large demand for atime. Prices of Scotch and 
hematite pig iron advanced about 10s per ton from the 
| lowest. This advance has been followed by a reaction, the 
higher prices having checked the American trade. 

The demand from America is of such an uncertain and 
spasmodic character as to be a source of danger and 
embarrassment tothe trade. In 1871-3 and 1879-80 this 
demand led to a considerable advance in prices, which, 
being followed by a large extension of production, was the 


declares to be foreign to its eee If the measure | cause of the long depression from which we suffered in 
is so monstrously oppressive as Mr Morley would have | succeeding years. The present movement has so far been 
us believe, why was he foreed to go beyond its four short-lived, whe n compared with those which preceded it, 


and it is to be hoped we may soon recover from any injury 
which may have been produced. Since November, 1886, 
the number of furnaces in blast in this country have been 
increased from 360 to 390, and this increase must repre- 
sent at least 500,000 tons annually. This may not be felt 
so long as shipments to the United States continue on the 
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present scale (say about 100,000 tons monthly), but any 
falling off in this direction would be felt by producers. 

It will be seen from the foregoing how largely depen- 
dent at present the English trade is on the United States 
demand. There is no denying the fact that although 
there have been a good many inquiries of late, the amount 
of business done has been small. This is attributed to 
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| 
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the large purchases made at the end of last year, and it is | 


expected by some that after a little time fresh orders will 
be sent over to this country. It should be borne in mind, 
however, that some important changes have taken place 
In the interval. There bas not only been an advance in 
prices on this side, but also a large increase of production 
in America. The production of the United States has 
been lately increased with a rapidity unknown before. 
The figures are as follows :— 

Propvction of Pic Iron during the following Years 

18:6. 1884. 


5,634,513 4,097,868 


1883. 
4,595,510 


Tons 0° 2,248 lbs. orc 

The production has been still further increased since the 
Ist January, the number of furnaces having increased from 
326, with a weekly capacity of 124,859 tons, to 338 on Ist 
March, with a weekly capacity of 132,982 tons, which is 


equal to an annual output of over 6! million tons. If 


this should be maintained or increased, the production of | 


the United States will soon be on a par with that of Great 
Britian. 

By way of comparison it may be instuctive to look at the 
expansion which took place in the former periods of excep- 
tional activity. 
Production of pig iron, 

ton of 2,248 lbs 


1882. 
4,623,323 


1879. 


2,741,853 


1873. 
2,560,9°3 


187}. 
1,706,793 


{t will he seen from these figures that the extension 


which took place last year was greater than the increase | 


between 1871 and 1873, and almost as large as that which 
occurred between the years 1879 and 1882. 
The irregular and spasmodic character of the American 











resulting in the total loss of one vessel, sometimes of 
both, generally causing serious and considerable damage, 
and from time to time resulting in the loss of life. But 
it is only on an occasion of a remarkable disaster that 
these accidents of the seas attract notice. When such a 
fatality occurs, there are always some ready with sugges- 
tions for improvements in light, signals, or the gear of 
vessels, which shall be the means in the future of prevent- 
ing accidents. The brighter and more visible, for 
example, the lights carried by a vessel are, the more 
likely it is that they will be seen by another vessel which 
is approaching her ; and so, to some extent, it may be 


| conceded, any such improvements may tend to lessen the 


number of collisions. But it is impossible to ignore the 
fact that the nuinber of collisions which are the result of 


| what, in maritime Jaw is termed an inevitable accident, is 


infinitesimal, and that, in the great majority of cases, the 


| cause of collisions is either carelessness or bad judgment 
on the part of those in charge of one or both vessels. 


The latter it is impossible to guard against ; the former 
may be checked, but experience skows that it is certain to 
exist to a less or greater degree. 

So far as rules of maritime conduct are concerned, it is 
unquestionable that very great progress has in recent 
years been made in formulating regulations for the 
guidance of those in charge of vessels at sea. Were these 


| regulations firmly adhered to, the number of collisions 


would certainly be lessened ; and it may be, that with the 
strict enforcement of them by the Courts, such as now 
exists, they will, as time goes on, be yet more carefully 
observed. Upto the year 1846, the only rules by which a 
mariner was guided at sea were what may be termed the 
customary rules of the road at sea. From that date down 
to the year 1858, statutes and rules were passed, more or 


| less fragmentary in their nature, which were binding on 


| English 


seamen. But these did not concern foreign 


' seamen: if the owner of an English vessel sued a foreigner 


demand will be best illustrated by comparing the exports | 
of years of exceptional depression with those of abnormal | 


activity. 
Tora Exrorts of Iron and Steet from Unitep Ktivxcpom to 
UNITED STATES. 


| denying the authority of it so far as he was concerned. 


1 ee 


| code of rules came into existence. 
| been, it may be said, universally adopted by all civilised 


1886. 1885. 1880. 1878. 1871. 1268, 
Tons. Tons. Tons. Tons. Tons. Tons. 
812,644 397,613... 1,358,136 157,418 1,036,829 503,368 
Such being the conditions of our relations with the | 


United States, it is important to enquire ‘“ What are the | 


prospects of our future trade with that country ? ” There 
is no denying the fact that a very remarkable change for 
the better has come over the condition of trade in the 
United States during the last twelve months, and there 
appears every prospect of this growing still further, 
but the question to be decided (and it is very difficult to 
give an opinion on the matter) is whether the consump- 
tion or production has 
It has been stated, on good authority, that railway exten- 
sions during the present year may reach 12,000 miles, as 
against 8,648 miles laid in 1886. This, of course, coupled 
with the requirements for repairs, must cause a very 
large demand for rails and railway material. On the 
other hand, it must be borne in mind how unsettled is the 
condition of labour in the States; and any difficulty in 
this direction might very seriously affect such schemés as 
these. The last advices from the other side indicate con- 
siderable alarm on the part of American manufacturers 
at the large quantities of foreign iron which are being 
poured into the country, and they have, in no uncertain 
terms, expressed their determination to stop this, if at all 
possible. This it was that arrested the advancing course 
of prices, and has caused a little backward movement. 
Whether the American manufacturers can succeed in this 
determination remains to be seen, but it is quite certain 


in our Courts for damage caused by a breach of one of these 
rules, it was open to the foreigner to defend himself by 


was not till the Merchant Shipping Act of 
1862 was passed, and the Regulations for Preventing 
Collisions at Sea of 1863 were issued, that an international 
These regulations have 


countries, as have those which superseded them, and which 
came into force in September, 1880. It is these which 
are now binding on sailors of all nationalities, and it is 
by neglect of one or some of them that nearly every col- 
lision which occurs is chused. For example, Art. 18 is to 
the following effect: “Every steamship when approach- 


| ing another ship so as to involve risk of collision shall 


increased in the greater ratio. | 


| moderate speed.” 


slacken her speed, or stopand reverse, if necessary.” Again, 
Art. 13 says: ‘‘ Every ship, whether a sailing ship ora 
steamship, shall, in a fog, mist, or falling snow, go ata 
But nothing is more common among 
seamen than the habitual violation of both these rules. 
Vessels proceed in a fog at an immoderate and rapid rate, 
and they do not stop with promptitude when one vessel is 


| approaching another so as to involve risk of collision. 


that any further fall in prices on this side would render | 


tbis all the more difficult. 


COLLISIONS AT SEA. 
From time to time those on shore are startled by terrible 
maritime disasters, such as that which recently caused the 
loss of the Kapunda. But if anyone were, with regularity, 
to peruse the daily shipping reports, he would find that 
collisions be‘ween vessels were of daily occurrence, often 





Not all the lights in the world, nor the most remarkable 
improvements of science, will prevent collisions when plain 
directions such as these are constantly violated. It is no 
fault of the Courts that they are so broken, for they are 
always rigidly enforced. “The regulations, as we have 
repeatedly pointed out,” said Lord Esher in a recent 


ease, “are not made only to prevent collisions, 
but to prevent the danger of collision; they 
must, therefore, be construed strictly.’ As soon, 
for example, as an officer of ordinary skill and 


care should come to the conclusion that the vessels are 
approaching each other, soas to involve risk ef collision, 
then he has to obey Article 18. Sometimes, as has been 


| said, it is disobeyed through simple negligence, sometimes 


through error of judgment. Thus, in a case tried in 1884, 
| one vessel was clearly going on a wrong course, the officer 
in charge of the other vessel, supposing the first-named 


would not continue so to do, went on until within 300 





yards of the running-down vessel ; then he gave the order 
to stop and reverse. But when the case came before the 
Court of Appeal, the assessors gave it as their opinion 
| that this officer was not justified as a sailor in supposing 
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until he 
ship that she woe keep out of his way. Therefore, said 
Lord Esher, “I infer that the officer was not justified in 
waiting until the vessels were three hundred yards apart 
before he stopped and reversed.” He had consequently 
violated Article 18. This is an example of an error of 
| judgment. The rule was obeyed when it was too late. 
It is obvious, however, that a 
charge would have stopped and reversed as soon as 
there was doubt what the other vessel would do. A 
more striking example of neglect of the regulations was 
the admission, in the recent Board of Trade i inquiry into 
the loss of the K apunda, that it was a common occurrence 
for ships in the trade winds, even in the track of vessels, 
not to carry side lights. Clearly, therefore, a continuously 
strict enforcement of the present rules is most important, 
and it may in time cause them to be more carefully 
observed —for it istheir observance, and not their alteration, 
which is required—and so the number of collisions at sea 
may be lessened; but no rules and no judges can wholly 
prevent carelessness in some sailors, and bad judgment in 
others, 





BUSINESS NOTES. 


THE 
ence tojthe article on ‘industrial insurance {that appeared 
inSour issue of last week, a correspondent]writes : “ It 
would, I think, be of much service if you would publish 
the — of the allegation that the cost of a policy in 
the Prudential Company (which seems to be a very 
favourable specimen of that class of companies, judging 
from the table given in your article) is double that of a 
policy similar, as regards amount and age, issued from 
the Post-office.” The proof is this. In the report of the 
actuary of the indnstrial branch of the Prudential Com- 
pany it is stated that “the average amount assured by 
each policy is 9/ 8s, and the average weekly premium is 
twopence.'’ This is equal to the payment of 9s 3d a-year 
| for a policy of 10/, the average age being, as we stated, 
between 20 and 25 years. Now, an insurance for 10/ can, 


at age 25, be effected at the Post-office at the cost of 
43 6d a-year, which is less than half of the Prudential 


Cosr or JI[npusrriaL 'Insurance.—With refer- 


charge. a ee 
FrencH SHIPBROKERAGE.—This question has been 
further mentioned in consular trade reports from Bor- 


deaux, Havre, and Rouen, lately issued: Foreign Office 
annual series, Nos. 96 and 101. 
in the recent reports of the North of England Steamship 
Owners’ Association, and of the Chamber of Shipping of 
the United Kingdom ; and attention was likewise called 
to it by a deputation last month to the Board of Trade on 
shipping matters. It appears from the memorandum of 


1 the Commercial Attaché at Paris, published by the North 


i pressed. 


of England Association, that the shipbrokerage grievance | me este 
| ame 150 to ( 
| Same 450 to 600 . 


has continued to be treated, but without success, by the 
Embassy. The question is, however, too much regarded 
in the official correspondence as merely legal, whereas 
it is toa large extent a matter of administrative action. 
The Attaché dwells strongly on the difficulties in the way 
of a satisfactory settlement ; but the Vice-Consul at Rouen 
announces that a more favourable scale of charges was 
adopted at that port last year. The Consul at Bordeaux 


shows that opposition ex ists in France—the association | 


of masters of foreign sailing vessels being against the 
brokers ; and the Consuls at Bordeaux and Havre both 
explain the desire of the Ministry of Commerce at Paris 
to lessen the oppressive nature of the present exactions and 
pretensions—though the brokershave for the moment post- 
poned the enforcement ofa @ecision of the Council of State, 
of which they complain. The case, therefore, does not 
seem to be by any means hopeless, and might well be 
It is admitted that the endeavours of the British 
Embassy at Paris have failed; the Government should 
accordingly accede to the wishes of the shipowners, and 
employ special delegates to place the matter fully, and in 


a practical way, before the authorities who deal with the | 
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It is also adverted to | 
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question. As the matter dni the shipowners a a 
grievance; for no effectual steps are taken to try to obtain 
relief from these charges ; and it is proved that a feeling 
to afford some redress does exist in France. 


Tue New Mexican Tarirr.—Mexican papers give the 
text of the new Customs tariff, which is to go into effect on 
the Ist of July next. Several duties have been remitted, 
and others reduced, and subjoined we give a list of the 
articles that have been added to the free list, and of the 
alterations in duties that have been made :— 


ARTICLES ADDED TO THE FREE List. 


Copper wire, insulated with any material, for electrical lighting, whenever the 
diameter of the wire. by itself, is up to No. 6 Birmingham measure, and the desti- 
nation of the wire is shown. 

Barbed wire with staples for fencing. 

Sulphuric, chloro- hydrie and phenic acid. 

Apparatus for ey tinguishing fires, with six charges of liquid. 

Clay, sand, and blotting sand. 

White arsenic. 

Asbestos in powder. 

Bars of steel, round or octagonal, for mines. 

Spanish white. 

Cable of aloe or hemp, measuring up to 3 centimeters of diameter, or 94 2-10ths 
milimeters of circumference. 

Wire cable of iron or steel in all thicknesses. 

Common lime, hydraulic lime, or Roman cement. 

Iron or lead tubing of all dimensions. 

Knives, machetes, scythes, sickles, rakes, shovels, pickaxes, 
mattocks of iron or steel for agriculture. 

Chloride, sulphide, bisulphide or trisulphide of lime. 

Cork in bulk, or in sheets. 

Crucibles, of all materials and sizes. 

Emery in powder or in grain. 

Glycerine, odourless. 

Hy posulphite of soda. 

Sheet brass in plates up to 40 centimeters in length by 30 in breadth, no 
stamped or painted. 

Eggs. 

Letters, plates, spaces, vignettes, type, and other necessary articles for printing’. 

Son and printed music, paper- bound. 

op: 

Machinery and apparatus of all kinds not specified, for manufacturing, agricul- 
ture, mining, the arts and sciences, and their loose parts for repairs whenever 
these cannot be used separately. 

Dry fodder. 

Periodicals and catalogues, printed. 

Fresh fish. 

Ore. 

Pumicestone. 

Roofing slate of from 2 to 3 milimeters thickness. 

Living plants and seeds for horticulture. 

Powder, wicks, fuse, and explosive compounds for mines. 

Clock for towers and public buildings. 

Saltpetre, whether nitrate of potash or soda. 

Caustic soda. 

Sulphate of copper. 

Sulphate of anuuonia. 

Earthen tiles of all kinds. s 

Rags, paper clippings, and pulp of all kinds for paper-making. 

Poisons used in preparing skins. 


spades, hoes an 


CHANGES in DUTIABLE ARTICLES. 
Unit 
of measure. 


New Present 
Rate. Rate. 
$c $6 
Cotton thread of all classes, thicknesses, and colours, 
including crochet cotton, net weight . 1 20 1 60 
Cotton cloth, unbleached or bleached, of ‘all “classes of 
plain weaving which do not exceed 30 threads in a 
square of one + A peel A ~ RS RETREEE Sq. meter. 0 09) 
~ same of more than 30 threads...............0..cecseeceeeeees - O11) 
Cotton cloths, painted, dyed or stamped (print cloths) of 
all kinds of plain weaving which do not exceed 20 
threads in a square of one-half a centimeter ............... a 
The same with more than 30 threads ..... = 0 ) 
Carpets and rugs of hemp or tow or other vegetable fibre 
not specified, plain woven, plain crossed, worked or _% 020 
curled, uncut . ameaa 0 25) 
The same curled and cut.. »” 0 40 
Woollen cloths of all weav ings ‘of whic ha square ‘meter 
does not weigh exceeding 100 grammes . aoe 
Same 100 to 250 ....... eneeeceseese wencecoqucvete seeuveccentistesenetess ” 


kilogram . 


011 


Peet eee reress se neeene eS eee eases ” 


kilogram 


” 


tw Do Oo 4 DO 
=x 





seetesccceeene ” 








Same more than 600 . Ktithileuinncuabethtinen damental et 00) o 
Raw silk ... ‘s 2 00 2 50 
— of all classes in glass, “without allowance e for leak- 
age or breakage, net weight.. acsduanncoernin eneue ad 0 50? 075 
The same in wooden vessels, net ° w weight... cidanditieaetmemnel, anata as 0 40 ' 
Cocoa of all kinds, net weight ............ ; *” 0 16 0 20 
Liquors (cordials) of all kinds in glass or wood W without . 
allowance &C., Net Weight .........ceccceceeceereenereeenee tenes ; 0 25 S 
Common or table salt, gross weight ............ccceeeeeneeeereeee es 0 03 5 006 
Wine, white or red, in wood without allowance, &c., net 
WN cic. wien cnsdebunis sar tvacisien cesghsandadten eddeditieiat ti g 9 my 0 20 
The same in glass, net wWeight..... ...ceeccee ec cesceeceseeneeeres al 0 20 ’ 
Steel, unworked, net weight .............ccseeseeceeeeeee cereee eee os 0 05 0 7 
Iron round in plates, &c., gross wei; ght San aaationiietcietimaaade & 0 05 0 07 
| Cinnamon, net Weight .............cccccceneeeceeeeecereee ceeeeeonene aa 1 00 1 10 
Preserved food (canned goods ) legal WON asics cic stspncins a 0 25 0 80 
Pickles, sauces, mustard, legal weight. . hiaes a 0 25 0 50 
Preserves of all kinds, not spec ified, leg al w veis ght . : és 1 00 1 55 
Fruits in their juice, legal weight.. fr aiangnasiainnasinaiiaannentians oa 0 50 0 55 
Same in syrup, legal Weight ........cceeccccseceeceeeeneeeeeeeenees 9 0 50 1 55 
Same in spirits, legal weight ..... ... » : = : = 
Same in brine, gross weight ........ an a te oa 





Bricks unburned sec cenccccceces secceesessesenccess 
Lead in pigs, ammunition, ke. , gross weight Gece Salleeaes 
Iron furniture of all kinds, with or without marble aa a 
COVETS, FOSS WEIGHE ...........cceseeeeeeee ee ceeeeeeeneanene eeeees °° 0 20 0 25 
Gross weight, as used above, signifies weight of goods with all coverings, boxes, 
&e. 
Legal weight signifies, including weight of inside cover, such as tins, bottles, 


kilogram 0 05 0 07 


«xe 


Net weight signifies exact weight of article, w ithout the covering, bottles, &. 
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THe American InTER-STATE ComMeERcE Briu.-—On Tues- | 


day last the Inter-State Commerce Bill came into operation 
the United States, 
the Commission charged with carrying it out have found it 


in and it is now announced that 


necessary to temporarily suspend in some cases the enforce- | 


ment of the important “long and short haul” section of 
the Act. This has been done in the South, where the 
railways have urged that its operation is impracticable. In 
the East, too, Boston wishes to have the same through 
rates from Chicago as New York, although they would be 
higher under the Act. From this it has been hastily 
assumed, and especially by the Stock Exchange, that 


the section of the Act in question is likely, as | 
time goes on, to be almost completely nullified. 


It would be, however, exceedingly premature to assume 
that such will be the ease. An Act affecting so many 


interests, and having so wide a scope, could scarcely come | interest on securities trane- 
into operation without at first leading to some degree of | 


friction, and it is to reduce this pending an examination | 


of the exact circumstances that the Commission has tem- 


porarily suspended in certain cases the action of one of the | 
The Commissioners, in fact, wish | 
to defer any ultimate decisions on points of difficulty until | 


most important clauses, 


they are able to make themselves acquainted with the real 


facts of the case, and it is certainly unwise to infer from | 


this that their decisions when given will stultify one of the 
most essential parts of the Act, 


Brer ApULTERATION.—On Tuesday a deputation from 
the English hop and barley growing counties waited upon 
the Chancellor of the Exchequer, to urge that the Govern- 


ment should support some measures dealing with the | 


adulteration of beer. Much was said as to the more or 
less extended use of various substitutes for malt and hops 
in the manufacture of beer, of 


alleged to be deleterious to health, and on these grounds 


some which were 


should be considered as adulterated unless brewed from 
malt and hops alone. But their case was far from con- 
vincing. No doubt deleterious ingredients are sometimes 
used in the manufacture of beer, but where 
occurs it can be, and is, dealt with under the exist- 


ing Adulteration Acts. No reason was shown for 


interfering with the use of substitutes, which may be, | 
and in some cases—such as sugar, for instance—certainly | 
It is, of course, desirable that | 


are quite innoxious. 
the public should get pure beer; but this is a very different 
thing from enacting that no beverage shall be sold as beer 
which is not composed of malt and hops. To do that 
would be to greatly change the meaning of the 
term ‘“‘beer”’ 
undue restrictions 


If the 


upon an important trade. 


public prefer beer made entirely from malt and hops, | 


it is easily in the power of the brewers to prove this, and to 
turn it to their own advantage by using no other materials, 
and by openly stating the fact; but if they would as soon 


drink a wholesome, and perhaps equally palatable beverage, | 


in which other materials are used, there is no reason whv 
difficulties should be placed in the way of them obtaining 
it simply to benefit a section of the agricultural interest. 


gives the following list of wills proved, with the amount 
of the personalty in each case :— 





£ 

Mr Alexander Schlusser, late of Belvedere, Wimbledon 269,000 
Admiral Sir Michael Seymour, G.C.B., late of Cadlington | 

House, near Horndean,. Southampton ...............0000e0005 22, 
Right Hon. Susan Elizabeth Baroness Clarina, late of Elm 

II ttt ie eile Ss ic ee tre = 10,009 
Miss Harriet Gurney Fordham, late of Melbourn Bury, 

SII sien sausitcopeeiisnkactbiecibectdudietndiiec ; 66,900 
Mr James Chapman, late of Warminster, Wilts .... .. 36,000 | 


Mr John Clark, late of 19 Royal York crescent, Clifton, 
Bristol 


| Reserve of landed property 


° . ' i . | Government stock reserve., 
it was evidently the desire of the deputation that beer | 
| Rentes Immobilisécs (Law 


this | 
| Employ of the special re- 


as at present used, and would impose | 


Horetgqn Correspondence, 


FRANCE, 


(FROM OUR OWN CORRESPONDENT.) 
Paris, April 7. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :—- 

DEBTOR 
April 7, 187. Mar. 51, 1887. April 8, 1886. 


f c f e f « 
182,500,009 vu ... 182,500,000 0 182,500,000 0 


Capital of the bank............ 

Profits in addition to capi. 
tal (Art Law of June 9 
IIE: Sdittabistaitria nis camia cia 

Reserve of the bank and its 
branches....... 


8,002,313 54 8,002,513 54... 8,002,518 54 


22,105,750 14 22,105,750 14 ... 
4,000,000 0 . 4,000,000 0 
11,017,444 16... 11,017,444 16 

2,70 6,963,460 OU ,, 2,518,458,685 0 


22,105,750 14 |, 
4,000,000 0 
11,017,444 16 


Special reserve .......... o 
.. 2,833,744,890 0 


Notesin eirculatienr......... . 


ferred or deposited ..... 13,255,276 31 8,649,298 94 14,856,915 27 
| Banknotes to order, re- ee ee 
ceipts payable at sight.. 29,650,124 51 29,873,866 60 ., 30,966,851 55 


Treasury account current 
creditor Siaaaiieee 
Current accounts, Paris...... 
Do branch banks ............ 
Dividends payable — 
Discounts and sundry inte- 
rests ...... 


1§6,378,815 169,709,730 5 


13... 200,486,778 13 

338,018,039 12, $42.274,841 54... 359,471,391 40 
50,023,983 0 ,,. 61,744,182 0 48,445,112 0 
2,068,020 50 2,199,799 50 .. 2,361,824 50 





7,160,542 1 ... 6,585,397 43 7,267,935 88 | 


Rediscounted the ‘last six 
months seeeses, —-:'1,291,842 8 1,291,642 89. 1,551,840 8 
BUMATICS.0.cecccrcercescoscessccee 90,921,705 40 .. 87 73 4. 25,102,963 38 | 





—_—_—— 


.. 3721,604,961 9 





—_—__—_—_— 


$,652,457,316 71 ...3,735,$83,568 60 


MOD Shiccnnceidesticks 


CREDITOR. 


Caeh in hand and in branch f c f c a e 
DADKS .......ccccccsrsescesees 2,343,130,090 43 .. 2,316, 880.923 65... 2,898,507,120 11 
Commercial bills overdue ... 93,348 62... 59,878 39. $4,°91 $1 


Commercial bills discounted 
in Paris not yet due ., 
Treasury bills ......... 


206,076,251 46 
8,000,000 0 | 


216,263,505 24 278,406,895 94 





| Commercial bills, branch : i} 
DAMES vecccccccscocosccsccse,, 961,951 406 0 .. 402,802,511 0 286,821,250 0 
Advances on deposits of 
IIE icra cesaxsepasounen 636,400 0 619,5C0 0 .. 9,344,800 0 
Do in branch banks........ 101,800 0 101,800 0... 1,333,000 0 
Do in public securities .. 154,662,190 55 135,550,377 90... 129,163,511 70 
Do by branch banks......... 145,946 174 0... 142,277,416 0 141,679,024 


Advance to the State (Con- 
ventions, June 10, 1857 5 
and March 29, 1878) ...... 140,000,000 0 

12,980,750 14 

99,622,357 73 


140,000,000 0 
12,980,750 14 
99,626 408 238 


. 140,000,000 0 ... 
12,980,750 14 .. 


Do disposable................. 99,626 408 28 


of June 9, 1857)............ 100,000,000 © 100,000,000 0 100,000,000 0 
Hotel and furniture of the 

bank and landed pw- - 

pertys oranches ........... 13,590 723 0 ... 13587.091 0 .. 13,124 154 0 
Expenses of management... 2,468,217 94 2,033,250 62... 2,464,279 35 


11,517,444 16 


60,835,427 49 | 


11,017,444 16... 
49,839,411 32 


11,017,444 16 


Ps Sicianatiacaabvoscmsmies £9,988 858 30 








3,652,457,316 71 ., 3,735,833,568 69 .., 3,721,604,961 935 


ER ii icisasncwetininen 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


DECREASE. francs 
ee | easy ccaniantaceny/ isacebasele Caan 
TEASUTY ACCOUNE ............cccesseserrerse-ceetersereessesceses 1,117,068 
Private deposits ............. 15,977,001 





3,760,* 38 


$2,994,495 


Cash 
Discounts ..... 


As the principal chapters of the Bank return showed 
last week a large increase from the discounts at the end 
of the month, there is in the present balance-sheet a 


| corresponding diminution from the paper that ran off on 


the first. The payments should have brought back coin 
to the Bank, but the reserve of gold has lost three millions 
on the week. The Bank has sold a little bar gold to 
refiners for manufacturing purposes, but has not parted 
with any for export. Coin has also been wanted for aivi- 


° £ a 91 
dend money. Discount is firmer on the open market at 23 


| to 2} per cent. The sterling exchange recovered at the com- 
Wsits anp BrQquests.—The Jilustrated London News | 


mencement of the week to 25f 33c. on a demand for bills 
to cover drawings of the Argentine Government on French 


| account, but those requirements having been satisfied, 


the rate has receded to 25f 3le. The cash reserve in 


| to-day’s return was composed as under :— 


7th April. 3lst March. 


frances. francs. 
Ee 1,191,486, 155 1,194,910,055 
POE gies! ete niee alike 1.151,643,935 1,151,970,868 


2 346,880,923 


2,343, 130,090 

The market was firm down to the settlement, since which 
prices have given way, and are lower all round on the 
week, although the charge for carrying over is included, 


33,009 | Suez shares have lost 40f, from an impression that the 
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dividend, which was ne in the last two years, will | 
undergo a further reduction. Corinth Canal shares 
also lost L5f, 
of the share capital. 
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| sent rate of 6f per 100 kilos, or two ewts. In consequence 
| of the ravages of the phylloxera, and the diminution in 
the production of wine, it has been found necessary to 
make artificial wine of dried raisins for blending ; but the 


prices :- agricultural party, which is strong in the Senate, aims at 
Par. April 7 Mar. 31. | preventing this competition with the natural French wine, 
f fo ¢ f c¢ f ¢ | by increasing the duties on raisins. The treaty would have 
~— ert oe oe... 22 81 5 - 0 39 | conferred advantages on France by opening a market for 
Four fo Hall per Cais. he - . 57k an 673 = 10° yarns, iron, perfumery, musical instruments, agricultural 
NS ee ae oe . 100... 9785 98 22! 0 374 Implements, &c., which cannot now be imported into 
Austrian Gold 4% ..... 100... 89 45 9150 - 1 5 | Greece because France is placed under the general tariff, 
| Turkish Fours.......... ~ 100... 13 25 1350 - 025 | while England and Germany have conventional tariffs. 
Ue ok Vedaee Biceos 000 i 4,100 “0 4ii5 “0 - 15 0 The treaty was eventually thrown out by a majority of 
Banque de Paris.,...... a 500 ... 718 75... 73280 - 1875 | 156 to 98. 
Crédit Foncier........... 6... Hew ..18 @¢ - 1S The report read at the meeting of shareholders of the 
Paris Gas Shares......... 250 ... 1,370 Ox ... 1450 0 - 16 50 | Western Railway Company, held this week, showed that 
Sees Canal ......0cccccces 500 ‘ ee 50 ‘ i Ss - 40 0 | the capital account was increased in 1886 by 34,414,559f, 
——. aceon oe 1 sil - ; 1,522 te « ‘ 59; | raised by 500f debentures, at an average price of 385f 38e, 
Western Railway ..... 500... 855 Ox... 885 0 - 10 0 | Which was 9f higher than in 1885, and represented for 
Orleans Railway......... 500 ... 1,307 50x ... 1,341 25 + 3 75 | interest and the sinking fund a charge of 4°57 per cent. 
Eastern Railway......... 500 . 798 75 c08 0 - 1% The traffic receipts amounted to 139,571,917f, which was 
Se ae teens ~ sod ve io. . eo . tig) within 18,000f of the returns for 1885. The earnings 
South of heatetan Rail 500 . 188 75 ‘191 25 — 259 | from passengers and parcels increased, while those from 
goods diminished. ‘The goods traffic from the port of 
| The French Chamber ratified this week the contract | Havre lost in sugar alone 100,000 tons, and over a million 
| with the Messageries Company for the mail services with | of francs in the receipts. To pay the reserved revenue of 
the East, Anstralia, the Levant, and Brazil, for a fresh | 37f per share of 500f, a sum of 13,369,205f has to be 
| period of fifteen years. The subsidy, amounting to | supplied by the State under the guarantee of interest. 
12,700,000f per annum, is about three millions less than | This isa slight improvement, as the State had to provide 
under the old convention, but the distance to be run is | 14,109,000 for 1885. 
also shortened by 1,629,000 sea leagues. The French; The Eastern Railway Company has fixed its dividend 
Governmens pays consider = ly more than the English for | for 1886 at 35f 50c per share of 500f, the same as in 1885, 





700,000f, against 15, 600,000£; 


its over-sea mail services- 
but, on the other hand, 
English companies do not grant. 
per cent. in military transports by the Messageries Com- 
pany alone represented a saving of a million of frances in 
1886. The obligation to have the mail steamers built in 
Francealsoadds 30 per cent. to their cost. The ¢ 
has also imposed a hard condition on the company, which 
is interdicted from shipping foreign freight at a lower 
rate than French. 


tion. As the Messageries rates 
English and German lines, 
vacant space if not fullof French freight. The Minister 
time such a clause had been introduced in a French 
contract, but he defended it by his desire not to facilitate 
foreign competition to French trade. 

Several treaties of commerce between France and 
foreign Powers have been before the French Parliaments 


of the country to terminate all such international arrange- 
ments when the last of the treaties expires in February, 
1892. 
years from 1887 
Deputies, after considerable opposition ; 
tained no tariffs, 
clause, it was allowed to pass. Some Deputies failed to 
see the advantages of a treaty of commerce with a new 


was indeed voted by the Chamber 
but as it con- 


by a simple people, who requice none of the articles of 
luxury that France could supply; but the Minister of 
Foreign Affairs hinted mysteriously at some extraordinary 


advantages that would ‘be procured to France by the 
treaty. He could not say what they were, for fear of 
arousing the jealousy of foreign rivals of France. But 


from his reference to important undertakings that the 
Government of the 
industry, it may be inferred that some important contracts 
for railways or other Government works depended on the 
treaty. The fact that everything remained to be done in 
the way of constructing roads, railways, telegraphs, Xc., 


French enterprise. 

The treaty of commerce between France and Greece, 
that has already been voted by the Deputies, was, how- 
ever, thrown out by the Senate, in the interest of agri- 
culturists, because it contained a clause by which France 





wate . 





it aaa concessions which the | 
The reduction of 30! 


rovernment | 


If, to complete a cargo, the steamers | 
accept freight for a foreign port at a reduction, all the | 
French merchandise on board is to obtain the same reduc- | 
are higher than on the | 
the steamers must sail with | 


of Posts and 'Telegraphs admitted that this was the first | 


this week, and the discussions have confirmed the intention | 
A treaty with the South African Republic for ten | 
of | 


and simply granted the most-favoured | 


country without internal communications, and occupied | 


Transvaal wished to confide to French | 


was, the Minister said, a reason for opening a field to | 


undertook not to raise the duty on raisins above the pre- | Walker, 


| and of which 20f has been paid on account. 
The Southern Railway Company announces a dividend 
of 50f, or 10 per cent., the same as distributed for 1885. 
Of this 40f has been already paid; the balance, with 15f 
on account of the year 1887, will be paid on the Ist July. 
The receipts on the Suez Canal in March amounted to 
5,400,000f, against 5,129,637f in 1886, and 6,443,91]f in 


1885. The returns for the first three months of each 
| year were respectively 14,229,673f ; 14,450,310f, and 
15,883,428f. 


The Match Company announces a dividend of 70f, or 
14 per cent., the same as paid in 1885. 

The octroi receipts of the City of Paris from taxes 
levied at the gates on articles of food, coal, and building 
materials, w hich are the barometer of trade i in the metro- 
polis, contrast unfavourably with last year. The month 
of March, with receipts amounting to ll ,307,466f, left a 
deficit of 384,652f on the same period of 1885, and of 
696,283£ on the estimates. The less in the first three 
months was 163,258f on last year, and 1,005,708f on 
the estimates. 

The following was the amount of the paper that passed 
| through the Paris Bankers’ Clearing-house in March, 
| with months for comparison :— 





Francs 
Ws, IGG S ichisiicnidisithacinonmns 372.399, 7( 
PODMMENG BOGE: «465 eins ctes sido eis jccheeqaws 372290 713 13 
PRON NOs acidic sven ve inedeedssadkduabeneaee 317,430,648 
THE UNITED STATES 


OWN ceiiainiiaieanti 
New York, March 28. 

The sentiment of those more intimately associated with 
the carrying, selling, and exporting of ‘wheat is widely 
divided as to the quantity remaining available for export 
; between the present time andJuly ist. There is a strong 
feeling at Chicago, and San Francisco, and elsewhere, that 
the so-called statistical position of wheat favours an 
advance in prices, owing to the small quantity which may 
'be sent abroad within three months and a-half. But 
Minneapolis, Toledo, and New York dealers and specu- 
lators favour a bearish view, and, together with the 
‘shorts ” at Chicago, and the willingness of representa- 
tives of English firms to aid and abet an impulse tending 
to lower prices, they are strong enough to prevent any 
material advance. Among disinterested experts, I find 
Bradstreets, the Cincinnati Price Current, and E. H. 
late statistician of the New York Produce 


(FROM OUR 
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Exchange, inclined to a belief that our existing export- 


able surplus does not vary much from 40,000,000 bushels | 
to July. The Philadelphia Press and the Minneapolis | 
Miller lead on the opposite side, although the latter may 
If official figures | 
go for anything they point in only one direction. 


not be so disinterested as the former. 


me summarise the situation. 


The Government reported the 1886 wheat crop at ...... 
The visible supply, July 1, 1886 ........-...sccecssereereeeees 
Estimated total quantity flour consumed, July 1, 1886 


Total supply, wheat and flour, as wheat, July 1, 1886 
Estimated year’s consumption, for food, to July 1, 1887 
Ditto requirements seeding, to July 1, 1887............ 
Ditto Do for manufacturers to July 1, 1887 


Total year’s requirements, food, seed, &c., 

ie NU BGS aos coenantansersnes axe ab sbeseamenvor™ 
Carrying over July, 1887, (against 120.000,000 last 
July) of visible and invisible wheat and flour, &c., say 
Makes total requirements July 1, 1886, to July 1, 1887 
Total exports, wheat and flour, July 1, 1886, to March 
Se atria bsttnacninicdstkasiancxascdediondepceseieundscuade 
Total for year’s home requirements, and exported 
PE vi ca sesitisieniidinninedieliuibicibiinitisinicnlaimninianans 
With 567,000,000 total supplies July 1, 1886, this 
leaves available for export (even with quantity to 
be carried over July 1 next, reduced 40,000,000 com- 
pared with last July 


eee Pee eee Tee Eee eee Ce eee Cree rere rrr errr ery 


Whether this means higher prices or not, it is not the 
Prices frequently defy 
And whether the total | 
reported crop of 1886 is accurate or not, remains to be seen; 
as does the popular estimate of 80,000,000 bushels of 
wheat, visible and invisible, supposed to be carried over on 
As to the accuracy of the Government 


purpose of this letter to assert. 
the alleged statistical position. 


July 1, 1886. 


Let 


Bushels. 
457,000,000 | 
80,000,000 | 
30,000,000 








567,000,000 | 
270,000,000 | 
53,000,000 | 
15,000,000 | 





| to advance. 


| 


338,000,000 


| 
80,000,000 | 
418,000,000 | 
| 


108,000,000 | 


526,000,000 


41,000,000 





wheat crop statistics, I have heretofore had occasion to 


comment unfavourably. 


As per accepted data, home consumption of wheat, 
July 1, 1686, to March 1, 1887..........cscccccscesescsossces 

Planted, winter wheat, 1886 

Used in various manufactures 


CORO eee ee Pee eeerereees 


Total wheat consumed July 1, 1886, to March 1, 1887 
With 457,000,000 bushels raised in 1886, and 80,000,000 
carried over, the total supply, exclusive of the (ext.) 
30,000,000 bushels as flour which is pretty constantly 
EP IPNERMIININ: iciicssluctch: is’sdisssncuicapecaanteiioeninumeomcedeiiie 
maeenting to this, there must have been left March 1 
S S00009 45659595664 a0 Ses ccbEeebescevorevceeceevecccocearcesesee 

The visible supply, March 1, 1887, was 


’ 


The wheat remaining back of primary markets, March 
1, 1887, should have been, about 


COCO ee eee erereeeeeeseses 


Yet the Government reports of wheat back of primary 
markets, March last, was but 122,000,000 bushels, and, | 
strange to say, the publication of the report was counted | 
as a bear argument, owing to the alleged “ unexpectedly 
large ’’ quantity so held. The fact appears to be that the 
Government crop report for 1886 is incorrect, or else the 
Mr Dodge 
may choose which horn of the dilemma he prefers. 
may test the calculated invisible supply as given above 
(based on Mr Dodge's crop report of 1886), as follows :— 


report as to the invisible supply is wrong. 


Quantity of wheat required four months, for food 
Ditto spring wheat seeding 
Ditto manufacturing arts 

Total wanted 


at home from 


carried over in July 


a invisible supply, 
152.000,000 bushels, if March 1 visible is to be 


Let me add one instance :— 


Bushels. 

180,000,000 
35,000,000 
10,000,000 

104,000,000 


329,000,000 


537,000,000 





208.000,000 | 
56.000,000 


152,000,000 





We 


Bushels. 
90,000,000 | 
18,000,000 

5,000,000 | 





113,000,000 | 


Which points again to nearly 40,000,000 bushels only | 


available for export, a3 in the former calculation, or to 
reduced to 


46,000,000 with the visible and 


invisible 


50,000,000 bushels. In the last calculation the 30,000,000 
bushels item, referring to flour stocks in first and second | 


hands, and held for sale at retail, is omitted, as the | 
|} quantity is maintained, or very nearly so, at all seasons. | 
For the first | 


Raw cotton is attracting attention at last. 


| 


time since October, 1885, the price of middling at New | 


York touched 10c. 


instance is conceeded to be based 


The advance in this particular 
primarily on 


the rapid decline of interior stocks, as revealed in 


— 


| and dealings are much more active. 


| thus far, any signs of increasing. 
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shrinking port receipts. New York and New Orleans 
stocks only are of good proportions, so far as, desirable 
grades are concerned. Then, too, speculators and. others 
have awakened to the meaning of the heavy takings by 
foreign and domestic spinners during this crop year. A 
few heavy spot purchases in Texas, notably one of over 
6,000 bales, have emphasised the bull side of the market, 
Interest for some 
weeks to come will centre on the movement from interior 
towns. This has been light of late, and has not shown, 
As a natural conse- 
quence, the popular belief as to the varying reports of the 
size of the last crop, which ranged from 6,250,000 to 
6,600,000 bales, is favouring the smaller totals again. 
Petroleum may bé said to be making desperate struggles 
The Pipe-line Company reports show a good 
decrease in stocks during February and thus far in March, 
which would have more effect, of course, if we had not 
nearly a year and a-half’s supply for the world above 
ground, and new fields in Ohio attracting considerable 
attention. The quotation for certificates of crude oil has 
not been able to get above 65c per barrel, though the little 
bulls at times make desperate efforts to aidit. The 
result, for months, has been a slump, and cries of a bear 


Standard clique. The shadow of the Baku region 
is making desperate efforts to cloud the market 
here. First of all, the Standard Company people 


any arrangements to co-operate 
with, control, or buy out the Nobels. True or not, no 
outsider here knows anything about it. Now comes 
word that the Rothschilds have bought, or are about to 
secure, a control of Russian production. If true, this 
would have some effect on prices here; but no one knows 
anything about it, and the Rothschilds are not making 
their plans public here, if they have any of that nature. 
And, last of all, Mr Charles Marvin looms up in the 
columns of a Pittsburgh trade paper with alarmist state- 
ments as to what Russia has done in competing with 
American petroleum exporters, and what she is about to 
do. His first letter is, inthe main, a repetition of what 
he has already written and published on this subject. 
The April tirst money squeeze, so freely predicted of 
late, now promises to end ignominiously, and it only 
remainsto be added that, while the draft on Eastern money 
centres is considerable, and while rates generally are 
higher, the demand is active, and bank surpluses light, the 
generally favourable condition of the export trade and the 


denied contemplating 


| sterling exchange market are interpreted to mean that the 


situation will not become embarrassing in the near future. 
It remains true, however, that it is entirely within the 
power of heavy capitalists in the Street, should it suit their 
purposes, to “lock up’’ vast sums of money here, and 
produce the tightest kind of asqueeze. One motive for 
this, of course, would be a desire to shake out small 
holders of shares, that the latter might be picked up at 
low prices. There is a widespread opinion prevalent that 
an upward movement in share prices will take place 
shortly after the Ist of April. For some weeks past, 
however, the Street has continued very dull, and London 
is reported to be buying, but, unfortunately, there are no 
means for determining the extent of this movement at any 
time. 

There is no pronounced change in the state of general 


trade. Iron and steel are going into consumption in large 
quantities. Productive capacity is being enlarged rapidly 


and the suggestion has been thrown out that this may be 
overdone. Imports continue heavy, but are likely to 
decline soon, as orders are not going abroad so freely. The 
increased importation during two months of 1887 
aggregated 196,000 tons, all kinds, and over $2,000,000, 
compared with two months of 1886. The railways are in 
the throes of rate-making, to apply on April 5th, as per the 
new Inter-State Commerce Law. The dry goods move- 
ment to the interior 1s more active, particularly for 
cottons. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 4. 


The negotiations between Austria and Hungary for the 
renewal of the State Treaty are still going on. 








Apart 











































APR ARIEL 


OE Seen Treen eee 


fags a Se cee 
















cap gE Renee: 


weverceen > 











April 9, 1887. ] 


THE ECONOMIST. 





463 





from the difficulties of settling the import duty on raw 
petroleum, the chief obstacle is the agreement for mutual 
participation in the common expenditure. In the first 
treaty, concluded 20 years ago, it was agreed that Austria 
should pay 70 per cent. and Hungary 30 per cent. of the 
total. When ten years ago the region of the military 
frontier (Banat, along the Southern Danube), with its 
enormous forests, was incorporated into Hungary, the pro- 
portions were altered to 68 per cent. and 32 per cent. 
respectively. Now Hungary asks to have the proportion 
again altered so that Austria shall pay 72 per cent. and 
Hungary only 28 per cent., this demand being based upona 
rather sophistical analysis of the mutual taxes. Austria, on 
the other hand, relying upon a new calculation of all Aus- 
trian and Hungarian direct and indirect taxes, holds that 
she should pay but 65°81 per cent. and Hungary 34°19 per 
cent. There will, of course, now be a prolonged higgling 
over the matter, and it is possible that the Emperor may 
at last be called upon to act as arbitrator. 

In respect of the Austro-Hungarian Bank, the admini- 
stration of the Bank refuses to accept the Hungarian pro- 
posal that the State should participate in all profit 
remaining after 6 per cent. has been paid to the 
shareholders. The Bank proposes that the State should 
participate only in the excess remaining after a dividend 
of 7 percent. has been paid upon its stock capital of 90 
million florins. Since 1879 the Bank has paid to the 
Exchequer a total of 39,400,149 fl, or 4,925,018 fl per 
annum. 

On March 28 the Hungarian Finance Minister and the 
Syndicate Creditanstalt-Rothschild concluded a con- 
tract for the emission of a large amount of 5 per cent. 
paper rente. According to trustworthy information, the 
sum total undertaken by the syndicate is 40 million florins, 
half the sum being taken at the syndicate’s own risk, the 
other half being optiona!. This sum provides partia'ly 
for Hungary’s deficit in the Budget, for its credit voted for 
the Landwehr, and for the most urgent needs of the 
extraordinary military credit. Hungary will need about 
32 millions more to cover all its necessary expenses. 

In both Empires, in Germany as well as in Austria- 
Hungary, Finance Ministers have to reckon with deficits, 
a rither new situation in Germany, whose deficit is 
estimated at 50 miliion marks, whereas the standing 
deficit of Austria and Hungary has reached a total amount 
of at least 70 million florins. In view of this deficit in 
both Empires, the necessity of increasing income has to 
be taken into consideration, and in both a revision of the 
taxes on sugar and spirits are being considered. In both 
countries the manufacturers of beet sugar have had, even 
after the outbreak of the crisis of 1873, a series of very 
profitable years, in consequence of the improvements of 
machinery and methods of production, by which from 40 
to 50 per cent. more sugar has been produced from the 
same quantity of beetroot than was obtained at the period 
when the Sugar-tax Act was passed. The result 
is that the Exchequers of both countries bave lost 
heavily by the payment of the export premium. 
the loss of the German Exchequer being estimated at 
35 million marks. Both Governments are now inclined 
to abolish the tax on raw material (beetroots), and to 
introduce a tax on the finished article, while manufacturers 
pretend that all progress might be checked by such an 
organisation of the tax, as the producers will not have so 
much interest in improving their machinery and chemical 
processes. In consequence of these representations in the 
German Reichstag, the leader of the National Liberal 


Party, M. de Bennigsen, suggested as a compromise that | 


there should be a tax on beetroot, and a small additional 
tax on sugar going to consumption. 

On the 26th March the Roumanian delegates for the 
conclusion of the Commercial Treaty with Austria- 
Hungary arrived at Vienna. No very optimist views are 
entertained on the subject here, first on account of 
Roumania’s treaty with Germany, which is altogether 








The raised duties on paper, woollen fabrics, common 
leather, furniture, glass, &c., upon which Roumania 
agreed with Germany are also solely established to 
Austria s discomfiture. The conclusion of this treaty with 
Germany is a manceuvre which takes all the benefit out 
of the concession of a treaty on the most-favoured country 
basis. All the articles which are to be taxed by the 
autonomous tariff at present pay such exceedingly high 
duties, that if they are not reduced, Austria’s commerce 
with Roumania must in the long run suffer fatally. 
Austria must make the condition that the duty on 
Austrian articles of manufacture must be considerably 
reduced, otherwise there can be no sense in drawing up new 
articles for a treaty at all. As yet, all the talk has been of 
concessions to be granted by Austria to Roumania. At 
present the discussions on the veterinary convention have 
begun, which is of great importance to Austria. The 
Roumanians have put forward counter-propositions to 
those of the Austrian Government. These propositions 
contain details which are not only absolutely contra- 
dictory to the laws of Austria, but altogether ruinous to 
Austria’s own cattle export trade. It ‘s, after all, very 
much the question as to whether, when Austria has made 
up her mind toa number of hard sacrifices, Roumania 
will show herself inclined to concessions on her side, with- 
out which it is impossible that the Austrian Government 
cin enter into a new treaty of commerce. : 

The abstract of the foreign commerce of Austria-Hun- 
gary in 1886 has been published. The imports decreased 
to 547:2 million florins from 557°9 million florins in 1885 : 
while the exports increased from 672 million florins in 


1885 to 722-9 million florins in 1886. The movements 
during the !ast ten years have been :— 
Imports. Exports. 
Million Florins. Million Florins. 
REN i vnik x scnvnsuddtinscemuadaaene AE | ccnatesidads 7229 
BERG ie kstnssacccaunanvacdcgautaaits GEED, © sentkecsecss 6721 
i ens ccwacsusuecdtecetansunesee REO Csdinaceddens 691°5 
FOR. 2 Mecbue  doeanmaneandctarae GRPN eh Sinwititdies 7999 
BUG tava: cc cccncdsacheskwonepanae | ere 7819 
PO avedtinksccvdantccacassiaeeiaa Wn OF & iveateuacts 7315 
ORG advacckonssstidexqpeaduavas ROR scdceecasiee 676°0 
WOEOE cccnenucaccdcecetactalnnsiunes SME © daceccactess 684°0 
BE ba kns dacmaracscisadauncadecwee GE ca ccabewes 654°7 
BOS Pind cccecdanedineetadsianses GOOD  cccitisetecds 666°6 


The increase in last year’s exports is mainly in textile 
articles, shoes, clothes, and steam corn-mill machinery. 

The whole German commercial fleet consisted, at the 
end of 1885, of 4,135 ships, with 1,282,449 registered tons. 
Sailing ships are continually decreasing, and steamers 
increasing. Traffic in German harbours amounted, during 
the whole of the year 1885, to 121,308 vessels, with 
20,399,694 registered tons. 

Berlin houses, which are charged with the payment of 
the interest on Russian railway debentures, have given 
notice that, beginning with Ist April, coupons are paid 
with deduction of 10 per cent. on account of the new tax, 
which all railways have now to pay, excepting those which 
are expressly exempted by their act of concession. 

On the Ist April, coupons to the amount of 38} million 
florins were paid at Vienna and Budapest, and 83 
millions of capital reimbursed. 





Correspondence. 


THE BEARINGS OF THE MERCHANDISE MARKS 
ACT (1862) AMENDMENT BILL ON MERCHANTS 
AND BROKERS. 

TO THE EDITOR OF THE ECONOMIST. 

Srr,— Will you allow me to call attention to the extreme 
severity with which the Government Merchandise Marks 
Act Amendment Bill will press upon commission merchants 
and brokers dealing in cigars and manufactured tobacco 
imported from abroad? These goods always bear brands 


| and labels, and are therefore specially affect2d by the Bill, 


to the disadvantage of Austria, and further on account | 


of the attitude assumed by the delegates during the 
negotiations. 


reserved for autonomous Custom duty a number of 
articles, such as wood for building, articles of 
wood, huts, &:, which are of no consequence 


to Germany, and of the utmost importance to Austria. 


In its treaty with Germany, Roumania has | 


| 
} 
| 
\ 
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which, if it becomes law, ‘will make business in this 
department difficult and dangerous. There are other 
trades which will also suffer; but I shall confine my 
remarks to the trade with which Iam connected. It will 
serve as an example of others. 
In the sections relating to sale, the Bill makes it a mis- 
demeanour, with a maximum punishment of two years’ 
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} feiture of the goods, to sell, or offer 

!! bearing a mark which is an infringement of any trade- 
! mark, either registered in this country, or, although not 
' so registered, “ protected by law’ in eertain British pos- 
|, sessions and ‘foreign States, or bearing any description of 
quantity, material, or — of production which is false 


/in any material respect. In case of any proceedings 
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! 
| imprisonment with hard labour, and in all cases with for- | 
for sale, any article | 


|| under the proposed law, the onus of proving that he had | 


reasonable grounds for believing that the marks, labels, 


| &c., were genuine, and the Cescriptions therein true, is | 


|| thrown on the accused. No actual intention to defraud, and 
no actual guilty knowledge need exist in order to make him 


| of the consent of the rightful owner of the mark is to be | 


| taken as proof of intent to defraud, and falsity in any 
material respect in the description or number is to be 
taken as proof of guilty knowledge. 

Take the case of a merchant who has received goods on 
consignment, or a broker who has goods for sale for a 
principal. Suppose him te be acting honestly, 
wish to break the law, and no knowledge of anything 
|| wrong in the goods. With each of the numerous marks 
|| that come into his hands he must laboriously go through 
|, the voluminous English register of trade marks, to find 
|, whether it or something resembling it is there. 
| no complete lists of marks protected in foreign countries 
| 


{ 
\ 
} 
| liable to the penalties. According to the Bill, the absence 


and the colonies, and with regard to many countries no 
list at all, to refer to. It may be that he does 
| what he is in search of, but vet it may very easily happen 
| that the mark he has for sale is an accidental or inten- 
| tional copy of some one of the thousands in existence of 
' which no record is available to him. If, in the absence 
of any knowledge tothe contrary, he assumes the mark to 
|| be genuine, and ventures to sell the goods or offer them 
for sale, and there should afterwards turn out to be an 
infringement of any existent mark, he becomes liable to be 
prosecuted by some aggrieved « 
made subject to the heavy penaltie s of the proposed Act. 
Or should either the de scription or number marked on 
the goods prove not to be true, although he had no reason 
to believe it false, and even may have “employe “4 his skill 
| to test it as faras possible, he becomes liable to the same 
heavy punishment. Cigars and manufactured tobacco, in 
addition to the brand or mark, nearly always bear some 
specific description of the material of ‘which, or the place 
in which, they have been made. For instance, cigars are 
labelled not merely as on but as made of. tobacco 
of the Vuelta Abajo district, or some other; and not 
merely as Manilla, but as made at Cavite, or elsewhere. 
| In mary cases the merchant or broker has no evidence of 
the absolute truth of statements of this kind, and the 
most skilful expert would often be puzzled to decide 
| whether the local names affixed are correctly applied. 
| Sections 3 and 6 of the Bill provide that when an 
offence is charged, the charge may be met by 


| (1) “ That the defendant obtaine d the goods in question 
| bond fide, and had reasonable grounds for believing that 
|| the tre = mark was genuine,” and the description, Xc., 
| true. That he purchased the goods with a written 
sanuaae of genuineness, &c., or came into possession of 
them as trustee, executor, or administrator. Of course, 
| there has been no purchase in the case of a person selling 
, goods on commission, nor is there possession as trustee in 
| the sense intended, so that there remains only the first 
defence for the commission merchant or broker to set up. 
|| But how is he to prove that he had reasonable grounds for 
| The ground 
absence of 
| How can he prove that 


believing the genuineness and truthfulness ? 

| of his bel lief must in most cases be merely the 
| any information to the contrary. 
he had no sue 


h information 


can he prove the extent of his ignorance? IJ am 
there will be nothing left for him but to go to prison or 
pay the fine, whichever may be adjudged, and to bear the 
| forfeiture which the law will inflict. 

That is a very serious prospect for a man, acting in good 
faith, who may unintentionally infringe the law. The 
onus of proving that a merchant or broker, selling goods 
on commission, had reason to believe that they were falsely 

marked or described, ought to rest upon the prosecutor 
| before the accused is made subject to the very severe 
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It is most unjust to throw upon the 
accused the onus of proving a negative. Clearly, the Bill 
requires amendment in this and if the words 
* Agent, Broker’’ were inserted before the word “Trustee ” 
in section 3, clause 2 (/), and section 6, clause 2 (4), so 
as to extend to agents and brokers the very small immunity 
granted to trustees, executors, &c., it would be some 
alleviation of a great hardship.—-Yours truly, 
London, April 7, 1887. W. 


ACTUARIES’ VALUATIONS. 


TO THE ECONOMIST 


spittin of the Bill. 


respect ; 


H. Ross, 


EDITOR OF THE 


As you have recently alluded to the above, it 
ting to call the attention of your readers to 


SIR, 
may be interes! 


| the following, which will illustrate the difference between 


with no | 


He has | 


the views expresse .d by actuaries when called in to report 


| upon companies, and the valuations adopted by the com- 


panies over which they are the principal officers. 

Ina prospectus of a company who have been organising 
branches in this country, stress is laid upon the point, 
“that the methods of valuation employed were submitted 
to and approved ” by two well-known actuaries, the names 
of whom are given, and who carry weight in all quarters. 

The portion to which attention is specially directed is 
“the proportion of annual premium reserved as a provi- 


| sion for future expenses and profit.” 


not find | 


|important points, one of which is, ‘ 


One of the Fe llows of the Faculty of Actuaries of Edin- 
burgh, in a pampblet on the selection of a life office, 
strongly advises intending assurers to observe several 
‘that the proportion 


|uf the premiums reserved for expenses of management 
| should be greater than the office has been spending.” 


|average of the amount. 


r designing person, and | 


| the insertion of this may be the 


evidence j 
| have the opportunity of seeing 


| Reduction of the National Debt, 


He might bring evidence | 
to prove ioe his knowledge was, but by what process | 
afraid 


In the case of the company whose prospectus is referred 
to, a perusal of their valuation return shows that the 
reserved is about 19 per cent., 
while their expenses in their valuation period were 34 per 
cent. 

Compare this with Actuary No. 1, whose office reserves 
20°86 per cent., against expenses of 12°12 Pp er cent. 

The company over which Actuary No. 2 2 presides do not 
give any percentage of reserve, as they consider “ that the 

rate of mortality ‘assumed is greater than is expected to 
oveur, the rate of interest assumed is than is 
expected to be received, and from these sources provision 
is made for expenses and profit.” Their expenses are about 
13-9 per cent. 

If Actuary No. 1 considers it 
to reserve with his own company 2 dog per cent., while 
spending only 12°12 per cent., what can be the reason for 
approving of a valuation where ouly 19 per cent. is reserved 
and 34 per cent. spent F 

This point is one worthy of consideration, and pe rhaps 
means of ventilating the 


le SS 


necessary and advisable 


subject. 

Prospectuses are issued in all directions, but few would 
g the valuation return.—I 
obedient servant, 


1887. 


am, Sir, your 


March 30th, PrRopeR RESERVE. 











BANKS RETURN 

showing the amount received from, and 
Banks and Post Office Savings’ Banks, 
the Commissioners for the 
including transactions on 


SAVINGS’ 
A Rerurn 
paid to, Savings’ 
in the United Kingdom, by 





the Savings’ Bank Investment Account, during the four | 
weeks ended March 26, 1887 :— 
Total Amount Total Amount 
Received by the Paid by the 
Commissioners. Commissioners. 
SavINes’ BANKS :— £ s d £ sd 
In money and interest credited .............. 61,791 9 10 181,868 17 11 
For stock sold or purchased for th 
Savings’ Bank investment account....... 7,429 15 1 21,397 3 10 


Transfer certificates to and from Savings 
Banks and Post Office Savings’ Banks ... 742 2 5 


6,091 13 6 





69,963 7 4 


RINE sii i seb cates ma cciacauenenciioaaen 


Post Orricr SAviINnGs’ BANKS :— 





In money and interest credited .............. 333,818 8 11 37,095 0 6 
For stock sold or purchased for the 
Savings’ Bank investment account........ 34,458 1 1 79,198 19 3 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks . 6,091 13 6 742 2 5 
Dy icttent eckrrvivnrveniesiant 373,868 3 6 117,086 2 2 





| 











209,357 15 3 





| 
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Subjoined 1s our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
years corresponding with the present date, as well as ten years 





| back, viz.:— 


| 




















At corresponding dates April 11, Apvil 9, | April 1, April 7, April 6, 
with the present week. Le77. 1e84. 1885. 1886. 1387. 
Circulation (exciuding £ £ £ £ £ 
Bank pest bills).......... 28,566,345 25,700,030 24,883,775 24,903,410 24,762,870 
Public deposits ............ 6,835,131 7,601,840 8,458,121 - 7,620,264 8,202,202 
Other doposits ............ 29,430,615 25,147,293 — 25,753,429 23,551,214 25,058,014 
Government securities..! 15,319,328 12,456,202 14,164,559 14,583,498 14,434,661 
| Other securities ......... 19,514,925 23,009,708 21,722,953 21,633,030 21,455,331 
Reserve of notes & coin, 12,418,314 15,086,618  16,1€0,845 12,548,500 15 224,609 


1887. Month. Year 
Total amount at the credit of : £ sd £ sd £ s d 
The fund for the Banks for 
I voices seteiasascccaceis .-, 46,545,467 16 10, 46,682,8€2 4 9 46,255,897 12 2 
The Post Office Savings’ Banks 
WME: cadaicasntdu Gael SécesGav ho | 52,509,471 0 9, 52,252,688 19 5 49,417,761 18 10 
“ malt | 
Total ..... 99,052,933 17 7, 98,935,501 4 2 95,673,609 11 0 | 
Savinas’ Bank INVESTMENT 
AccouUNT :— 
Total amount of stock held 
for depositors in 
Trustee Savings’ Banks..... S91344 4 8 $78,152 3 11 717,848 17 11 } 
Post Office Savings’ Banks.. 955,539 0 9 3,010,904 18 9 2,580,277 10 O 
MOE 5 ixccricévasatinsca’ 3,946,874 5 5, 3,989,147 2 8 3,203,126 7 11 | 





TO READERS AND CORRESPONDENTS. 


The Editor of tne Kcon mist cannot undertake to return rejected | 


communicatior s 
Communications must be authenticated by the name of the writer 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An AocounT pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, April 6, 1887. 
ISSUE DEPARTMENT, 
£ £ 


Notes issued............ 38,574,365 Government debt 11,015,100 
Other securities ..... 4,734,900 
. Gold coin & bullion... 22,824 365 

Silver bullion .. ...... 





38 574,355 
BANKING DEPARTMENT, 
£ £ 


38,574,365 


Coin and baliion ........ | 25,984,659 25,045,648 25,294,620 21,921,910 24,237,479 


Proportion of reserve 

to liabiiities china 24% 453% 47 % 40} % 454 % 
Bank rate of discount... 22 244 34% £z 3% 
Price of Ccnsols ........ 96 1w2} 95% 1004 102} 
Average price of wheat, dls 5d 37s 7d 23 td 308 5d : 32s 3d 
Exchange on Paris (sht) 25 12} 1 133 18; 25 30 35 


3 25 213 26} 25 373 42}2 
4 1g 14 26:12 18 21 
20 68 72 

79 455.000 1 


3 

Oo} 1912 1} 2 
52 66 20 50 ea 
£82,000 128,392 00 


7 

— Ansterdam(sht) 12 9% 1 
— Hamburg (3mths) 
Cleariny-honse return... 


20 €2 67 
97,202,000 134,501,000 
9 

The amount of the “other deposits,” compared with the ‘“ other 
securities,” showed in 1877 an exeess of 2,915,691/; in 1834, an 
excess of 2,077,585/; in 1885, an excess of 4,030,476/; and 
in 1886, an excess of 1,863,184/. In 1887 there is an excess of 


| 3,602,632. 


| 


Proprietors’ capital... 14,553,000 Government securi- 

i iisaniiiaekeniniwsiacee. SOMO CII cia ccciite: eeoom 14,434,661 
Public deposits*...... 8,202,209 Other securities ...... 21,455,331 | 
Other deposits......... 25,058,014 Notes.....ccscccsscerem 13,811,495 | 


Gold and silver coin 
193,276 


51,114,601 51,114,601 


Seven-day and other 
bills 


eee eT 





1,413,114 | 


| 
| 


* Including Exchequer Savings’ Barns, Commissioners of National Debt, and 


divideuu accounts. 
F. MAY, Chief Cashier, 
FORM. 


Dated April 7, 1887. 


THE OLD 


The above Bank accounts would if made out in the old form pre- 


sent the following results :— 


LAABILITIES. ASSETS. 









} 


| 
| 


Circulation (includir g Bank SeCurities .........secscsesserseeeee 37,086,902 | 
I WANTON nie cai saxacesnence 24,956,146 Coin and bullion..........ccc00c0e 24,237,479 

Public deposits .............000 8,202,209 

Private deposits ................ 25,088,014 


53,216 369 


61,324,471 | 


The balance of Assets above Liabilities being 3,108,102/, as stated in the above 


account under the head Rest. 
THURSDAY NIGHT, 
The preceding accounts, 
exhibit :— 


Increase, 


Circulation (excluding Bank post Dill9).........s0ce0008 
I UIUNONE - Courcav sic civesciavabsserantseetihsccunreuna 

Other deposits.......... 
Government securities 
Other securities .. 
Oe 
Reserve...... .. 
WE gin pcascvaxcetins 






1,459,298 





compared with those of last week | 


Decrease. | 


} 


In 1884, the payment of the dividends on the Monday had little 
effect on the value of money in the face of other counteracting 
influences. A relapse, however, followed when the Indian Council 
appeared as lenders, although discount for bills was dearer. The 
Bank return showed only the usaal changes. ai 

In 1885, nothing but the unsettled state of politics prevented a 
reduction in the Bank rate. An occurrence of some importance 
was the amalgamation of the United Discount and the General 
Credit and Discount Companies. 

In 1886, the money market was quiet and featureless. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-housesince the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 


(000’s omitted.) 


. 
“ 





























Week ck Exchange ; Fourths” of the 
Ending. _ Total. ~~ Days. #° | Consol Pay Days. Month. 
£ Date. £ Date. £ i Date. & 
Jan. 5tol2 275,367, \Oct. 13. 55,614,\May 5 18,771, May 4 15,514, 
Wiss 139,415, 98 54,615,,)June 1 18,891,/June 4 16,443, 
, 95,703, [Nov. 12 50,057, [July 5 23,158, puly 3} 19,165, 
Feb. 2 ....../ 146,212, 26 55,190, fAug. 5, 22,686,[Aug. 4 19,196, 
O iin 111,625, |Dec. 15 69,197, [fe>t. 1) 20,413, Sept. 4 15,496, 
fe 156,681, 30 €0,694, Oct, 4) 22,710, [Oct. 4; 22,710, 
TO ins 105,759, 18$7 Nov. 4 18,894, }Nov. 4 18,894, 
Mem Siac 150,225, jJan. 13 45,498, Dec. 1 26,533, Dec. 4 16,527, 
9 ......| 102,586, 27 49,823, | 1887. 1887. ; 
16 ....... 188,916, |Feb. 10 53,902, Jan. 5; 20,555, Jan. 4) 18,187, 
23 .. 101,917, 25 49311, }Feb. 2| 21,774, Feb. 4) 21,374, 
| 2.5 124,345, ‘Mar. 16 50,160,|Mar. 1) 27,146, [Mar. 4) 21,763, 
April 6 ....... 128 30 48.467, {April 4) 27,982, [April 4 27,942, 
Total, 1887... 1,777,113, 297,161, 97,417, : 89,256, 
COP aks ¢ 3595024, 295,456, 91,441,} 71,270, 
Inc.orDec. ) + 12,989, + 1,705, + 5,976, is 17,986, 
in 1857.. § lls Z 06% = 65 % due = 22 ¢ 
Gross total -—-—---— ————_ -—{[—_ ——_ —_— ae 
in 1886 .../ 5,901,925, 1,198,557, 263,497, 215,519, 
Do, 85... 5,511,071, 935,084, ie 249,327, de 221,873, 
Inc. or Dec. +390,854 +263,473, + 14,170 — 6,364, 
in’886 .. =71 % =28°2 ¥ = 5°79 = = 28% 
The following isthe Manchester Bankers’ Clearing :— 
- — —Years,—— — 
1886. 1885. 
£ £ 
ONO sisi diideric ce retaeaeneeiealeie, sesesceesee 120,425,008 .0--cocce 112,537,908 
Increase in 1886............. £6,887,100 = 6°0 per cent. 
1887. 1886. 
£ £ 
Twelve weeks ended Mar. 26........ - 29,568,082 .......000 26,750,676 
Week ended April 2 .. 2,686,601 — .......0 2,401,151 
32,250,633 . £9,151 887 


676,668 | 


The following shows the amount of the Circulation, Bull on in | 


both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending April 6, 1887 :— 








1 ~@ 
. | g PS 
ie Circulati’n on 38/8 
Dat Coin and (excludng en 33} 
e. Abroad, or >n.¢, Deposits. Banking Reserve.|35/=x 
Bullion. | out for Bani host Depart- 5/44 
Export. sa ment. eo” 18 
~2 x 
a 
£ £ £ £ & £ Xiu] 
Jan, 12 19,589,615 27,000 out 24,456,160 28,443,547 35,679,751 10,883,485 38 5 
19. 26,029,718 65,000 in 24,068,€85 27,90€,909 34,280,805 11,711,083 413 — 
26 20,830,109 330,000 in 23,706,220 2 32,460,327 12,873,789 463 — 
Feb. 2 21,423,978 360,000 in 32,458,497 13,235,353, 47} 4 





27,740,547 
28,911,723 
30,902,830 
33,035,850 
32,459,954 
33,570,909 


9 21,814,396 

18 22,563,711 

23) 23,076,823 
Mar, 2 

9 23,618,975 

16 24,057,851 


31,837,728 13,969,016 50. — 
32,155,055 14,916,541 514 — 
34,674,004 15,581,058; 50) — 
36,204,055 15,200,122 46 — 
35,007,134 15,930,925 4813 34 
85,572,145 16,470,951 487 — 


87,000 in 
412,000 n 
142,000 in 
123,000 in 
248,000 in 
159,000 in 


9° ° 917 
23,281,227 





23 24,695,293 489,000 in 23,389,470 34,275,638 35,698,696 17,055,823 494 3 
80) 24,770,532 41,009 in 23,800,625 34,270.94 36,036,779 16,719,907 484 — 
April 6 24,237,479 309,000 in 24,762,870 33,260,223 35,889,992 15,224,609 454 — | 


reer eegeeeeeeeeeeneenneeenmpegmemene 
nce eee Commas waneemummnneneeeennrenaee 


| 


Increase .......... wee... £3,098,806 = 10°6 % 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 


| compared below with the . previous statement and with the corre- 
| sponding statement of last year :— 


BANK OF FRANCE. 


Comparative Increase 
April 7, or Decrease. 


48t7. | 


Mar. 81, 
1857. 


April 8, 
18t6. 








Last Week Last Year. 











ASSETS. £ £ £ £ £ 
Coin and bullion—Gold ...' 47,659,000) 47,796,000) 51,492,000'—._-: 137,000'|— 3,833,000 
_ Silver... 46,066,000 46,079,000. 44,449,000: — 13,000 + 1,617,000 















Government securities .... 14,375,000! 14,375,000 14,113,000 iad 262,000 

Private securities............, 35,184,000 38,390,000 35,377,00€ 3,206,000 193,000 
LIABILITIES. 

EOI icaceis tania nan 110,678,00€ 112,738,006 113,350,000!— 2,060,000 — 2,672,0¢0 

Government deposits ..... 7,455,000 8,020,0C0 6,783,000,—  565,000-+ 667,000 

Private deposits ............, 15,522,00€, 16,160,000, 16.317,00C/— €33,000— 795,000 
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IMPERIAL BANK OF GERMANY. 

Mar. 31, Mar. 23, Mar. 31, 

18e7. 1887. = 6. it ast Week. Last Year. 

AssErTs. £ £ £ £ 

Coin and bullion .. 37,145,006 38,137,000 34, 119,000 — 992,000'+ 3,026,000 
Discounts and advances... 25,825,000° 21,928,000, 22,054,000 + 
LIABILITIES. 
Notes in circulation.......... 46 622,000 39,513,000 41,139,000 + 6,5 
Currentaccounts ........ ... 15,415,000 18,286,000 12,216,000 — 2,871,000 + 









17,000 + 4,893,000 
3 139,000 


AUSTRO-HUNGARIAN BANK. 


Mar. 31, Mar. 23, Mar. 21, { 
Last Week 


1857. 1837. 1836. Last Year. 


3,897,000 + 3,771,000 | 


| in present circumstances, for it seems certain that the a 
supply of, and the slack demand for, money will keep rates weak, 
and lead very shortly to a reduction in the Bank rate. 
The return of the Bank of England 
| decrease in the reserve, the total now being 15,225,000/, or 
1,495,000/ less than a week ago. And the proportion of the 
reserve to the liabilities has fallen 3 per cent., 


shows, as usual, a 


to 454 per cent. 
Owing to the payment of the dividends on the Funds, the puilice 
deposits show a decrease of 2,542,000/, of which 1,331 0008 has 




























.-, 8,997,000, 4,042,000 

Discounts, &c. | 12,801,000, 12,443,000, 11,784,000 
LIABILITIES, | 

Circulation ........... 


D posits ...... 








» | 15,174,000 14,705,000, 15,912,000 
{ 2,760,000 2,847.000) 3,202,000 


NEW YORK ASSOCIATED BANKS 


April 2, ; Mar. 26. , April 3. 






1887. | 1887. 1886. 

ASSETS. £ £ £ 
Specie ...... sesseses.| 15,660,000 15,920,000, 15,700,000 
Loans and discounts......... 140,000 73,080,000. 69,960,000 
Legal tenders .. aieebnine 360,000 4,060,000, 5,240,000 

LIABILITIES. | 

Circulation ............cccce0ee- 1,699,000; 1,520,000 1,600,000 
Net deposits .........ssse0s++ 74,480,000 74,940,000 74,160,000 


Reserve (Specie & Notes). 
Legal reserve 
Excess of actual reserv 


18 620,000 18,735,000 18,540,000 


$80,000 1,245,000 








2 400, J00t'— 


358,000, + 1,017,000 














2 e Bank Bills. | Trade Bills, * 
469,000 + 1,262,000 $6 ee —— 
«7,000 442,000 ea \8 Months. 4 Months. 6 Months. 3 Months.'\4 Months.'6 Months 
| een el ani ae ans 
: x. , . _* % % * x 
Jan. 14...) 3 af tg 3} 33 44 | 33 44, 33 it 
21... 2) 7 3 , 38 3k Bt 44) Bf 4g} BR 4 
Last Week. Last Year. 28...) 2 | 3 3h 3 | t 4} 3 4 3h 4 
£ £ Feb. 4...) 2 23] 2% 23 3 233 | 3 4 33 4 3h 4 
320,00'— +100 000 11...) 24 | 2% 23 2} | 3] 4 3h O4 34 4 
60,000) + 3,180,000 18...' 34 33 Bs 3 23 34 «4 334 34 4 
160,000 — 1,340,000 25...) 354) 3g 33) 3 3h 3 | 3) 4 | 3h 4 | 3h 4 
| Mar. 4...) 3$ 33/ 33 3h 3 | oe 3} 4 3k 4 
+ 0,000 11...) 2 2 23 28 2h | 3 33; 3 3} 3 8} 
160,000 + 320,00 13 ..| 2 28 2h | 24 24 |} 24 3h{ 28 3h] 22 34 
25...) 1b 13 1g 13 |} 23 8 2 8 2 3 
115,000 + 80,000} April 1...) 2 1, 1g) ls 2 3 2 8 e § 
365,000 — 1,520,000 S..5' 3 ls lj lk 13 2 3 @' ye 




















| 
£ £ £ a o : ' 
Coin and ciwentl 6 536 000° 6,349,00° 6,378,000'— —-13,000,— ~— 42,000 | been transferred to the private deposits. A reduction of 
= silver...| 13,930,00C| 13,898,000 13,253,000, + 32,000 + 677,000 | 371 000/ in the private securities indicates repayments by the 
Discount and advances ... 16,638,001 | 15,121,000; 15,219,000, +- 517,000 + 419,000 
LIABILITIES. ‘ond open market to the Bank. 
I i cee nlas 85,407,009, 84,574,000; 34,545,000' + 333,000 + £62, | as - : 
— | The silver market has been flat this week, and bars close 
J } J . | ‘ . 
Sees Ole | at only 434d per oz. Mexican dollars are quoted at 42d 
> April 2.. Mar. 26. ,; April 3 a. 
| “i8e7. 1887. 1886. |Last Week. Last Year, | Nominal, — . 
ASSETS. A dee A. ae £ £ | £ | The India Council sold the following drafts on Wednes- 
Coin and bullion—Gold .. | 4,816,006; 4,816,000 4, 732,000! — 916,0¢0 lases c 
- Silver...) 8,272,00C| 3 289,000! 8 182,000 17,000/+ 90,000 | en 
, 3,300 (! 5,917,000'/+  129,C00!+ 383,000 ; Ss ( 
eae ea .-, 6,300,000} 6,171,00€' 5,917 129, 245,000 in transfers on Ca'cutta at . ee 
Notes in circulation bestunbin 16,£04,00C 16,076,000; 17,¢ 23,000 ' 428,000 519,000 ae = ge —— oe ee ) me oe pee. 
T s } 1.4¢ 72 26« 34,0 yo'4 131,000 y in Dilis on bombay at ..... ' per rupee, 
Deposits ..... ......c0:eeeeeeee; 1,400,000! 1,724,000; 1, 269,000 — at 3 40'000 in rome cheng A ds ae sore i 
" - 40,000 in transfers on Calcutta at.. -1 4 13-16 per rupee. 
NATIONAL BANK OF BELGIUM. 20,000 in transfers on Madras at ) 
ae: — 10,000 in transfers on Calcutta at 1 4 27-52 per rupee. 
Mar. 31. ; Mar.24, April 1, 
1887. 1887. 1256. Last Week.‘Last Year. We subjoin our usual discount quotations for paper having varicus 
AssETs. | oa £ £ & & periods to run, and a comparison with previous weeks. 
Coin and bullion 3,814,006 1°,000' + 183,000 
























s; the Dutch florin 
is reduced into 


Converting the reichs mark at 1s; the Austrian florin at 2 
at ls 8d; and the franc at 25 per 1l. American currency 
English money at 4s per dollar. 


NATIONAL BANK OF ITALY. 


The following are the chief items in the return dated Mar. 20, compared with 


* These rates range from those current on the very best paper to those paid cn 
bills for which Bank rate is usually required. 


The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are now as follows :— 


Private and joint stock bauks at notice .............. 14 per cent. 











































week there was a moderate demand for short loans, and rates 
remained steady at about 2 per cent.; but on Wednesday, 
when the New Three per Cents. and other dividends were pay- 
able, money, of course, At the 
close on Thursday the market was very weak, the rate for fine 
three months’ bank bil’s being only 14 per cent., while day-to- 
day money was easily obtainable at 1 per cent. As a 
sequence, 


became a drug in the market, 


conse- 
cent. 
, tol and 1} per cent., for 


the discount houses have reduced by 4 per 
their allowances for deposits, viz 


money at call and notice respectively. The following figures 
give the movements in the rates for fine three mor nth s’ bank 
bil’s and day-to-day money during the week :— 
- Last 
Friday. Thurs’y. Wedn’y. Tuesday. Mon’y. Saturday. Friday, 
3ills......Holidy... 14 eo oe 131 18 
Money... 5, see 1 1 1} ‘es . 2 1. 2 2 


Gold has again flowed into the Bank from abroad during the 
past week, and the continental exchanges have remained steady, 
but the New York rate on London has declined to about par, 
A further decline is probable, since money is rather dearer at 
New York, while, at the same time, 
American railway securities. 
. ie 


London is agaia buying 





This is, however, of ro importance 


the preceding return (at 25 lire = £1):— Discount hovsesatcall ....... stessesessisesessssssecesseesees Ll per cent, 
: ara ei Se ~ seven days notice pieseccessacovrs seeee 14 per cent, 
ASSETS. _# £ in 1887. — fourteen days’ notice .................. 1% per cent, 
. . Gold 7,001,000 7,001.0 ° ° ° ° ° eae 
Coin and Bullion ....+..+. sree se rrreenee { Silver . 773,000 sae _ sooo) |  Thediscount quotationscurrent in the chief continental cities are 
Bills and AAVANCES ...000 cerersesceeseesesceseenecs oveeees 18,680,000 19,136,000) 456,000 | a8 under, 
Public funds and sundry securities 4,287,000 4,253,000' + 34,000 Bank Open Bank Open 
LIABILITIES. — Market. Pate. Market 
NUE” cnienSiusvosske uated eientessdeadnsnpennsecenee es 22,808,000 22,812,000 — 34,000 i , x % 
Ce ne een Seek RIOR, ek nen eee ee eee eee 4,507,000 4,351,000: — 344,000 | Paris wecece - Feb. 22,83} 2 2} Madrid .... 4 ae 
PANK OF SPAIN Berlin ......8 3 Mar. 23, 87} 2 | Lisbon Ap] 86]5 4} 
ANK OF SPAIN, Frankfort ... 3 me | Vienna......... 4 Feb, 22 93] 34 
The following are the chief items in the return dated Apr ompared with Hamburg 3 ca ae Genoa Dec 8654 4 4} 
the preceding return, the peseta at 25 = £1:— “a 90° Qh > 9 
: _ | Amsterdam... 24May29,’851 2 St Petersbrg. 5 Dec. 12, ’85] 5 
‘ Aprilz, Mar. ¥. Inc.orDec- | Brussels ..... 24 June 19,’86} 22 Copenhagen 3 we O 
SSETS. £ £ in 1836. 
Coin and bullion .........sesseeseseescees 12,574,000 12,428,000 + 146,000 At other centres the latest recorded quotations are :— 
SEND sdvichcekeuncancunpiniiass 34,057,000 34,511,000 $54,000 . 
LIABILITIES. 7 ‘ % Discounts. Overdraft. 
SNE cnc scscacssnasssossksssticsbopnitebocseabavesss 23,295,000 22,666,000 729,000 | New York(callmoney) 6 Melbourne...... 7 to8......8 to 9 
SD onvinchsspiescke- x aveuzenups 14,510,000 14,640,000 130000 | Ditto (endorsed bills) ee 200 54 Sydney i ht 7to8......8 to9 
Calcutta, Bank min. ... 9 Adelaide ......7 to8......9 
Discount AND Money Marxer.—In the early part of the | Bombay,Bank min. ... 9 Montre’l 5 to6(callmoney 3to 4) 


The following are the standards for gold points of the four principal 
gold exchanges :— 


t French. m German. 2 American. 
25.824—4 p. mille for us 20.52—5 per mille forus | 4.89 —5 per mille for us. 
25.224—Par. 20.43—Par. 4.867—Par. 

25.124—4 p. mille aynst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 


Australian—102/ — for us. 
The exchanges were yesterday :— 
French short exchange f 25.31}. or 34 per mille for us. 
German shortexchange m 20.27 - or 3 per mille agst us, 


New York exchange 
“Cable aad $4.87, or 4 per mille for us. 


MEETINGS. 
The following meetings are to be held during the ensuing week:— 


Company. Class. Date. Place and Time. 








(MINTER cick cdens 


April 14.17 King’s 4 rms Yand, at 12 
12 Bank, at la 





Antwerp Waterworks 
3ank of England.......... as 
Charleroi to Fronticr of 

France Railway weovee (ENeral .... - 
Galway Bay Ste amboat........ ODOR oss sce cies 
Grand Russian Railw: Ly . |General .......... 
Great Laxey Mining General .........0 
Leeds and Live rpool Canal... General ........... 
Liverpool Exchange ........... General ...... 
Margate Pier and Harbour ... General .. 


15 Charleroi, at 2 

12 Galway 

15 St Petersburg 

13 Cannon Street Hctel, at12 
15 Leeds, at 11 

16, Liverpool 


15 Margate, at 11 


Neuchatel Asphalte ............. General calc 15 

Railway Investment ............ General ........ .. 15 Cannon Street Hotel, at 2 
San Paulo Railway ‘ .. |General ... ....... 15 rr 
Telephone of Ireland............ General: ...csisccess 15 Dublin, at 12 


a a I A RR RR RR 
a A 











| 





f 
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° . . . > ‘ . } 
We are informed that the Commercial Bank of Scotland is | Cities Wat - “Making 
° . a Osir rices—~, ise u 

about to make a change in the form of the notes thatit issues, | . Vast Weeke To-day. _ or Fall. im 
ee ere: ae hs ht sees ; . ‘ urkish, 5 %,1854“‘Tribute Loan’ ...... 94 6 .. 94 G ow. 2. ue ae OF 
Latterly the risk of banknotes being forged has been much | Ditto 43 %. 1872...cv..s. GittO.cecccce 7854 2. 788 22. — b Ot 
* sased | he exte \d uses of photoers , ; > new Ditto 5 % Defence.. ... GEOND cixccose vecses, . GON © vere SO ie SS Rice, 
increased by t 1e extended ises of ph tography, but in the new Ditto Groupe I and IV. a2 meet OC Po 
notes of the Commercial Bank this difficulty is met by the | United States4 % 1907 .... 30 2 MeO... stimare the 
acne ee . while thedaneer of anv fore Uruguay 5 % Unified . 5 ix... 53k $.. — 3 we 85 
employment of certain colours, while the « anger of any torgery Virginia 6 %, New Funded (Reg.) . nin: 0% eae SH a oe 


by hand is rendered extremely difficult by the great intricacy of 
the lathe-work ornamentation. The notes are to be printed, 
back and front, from steel plates, engraved by Messrs Bradbury, 
Wilkinson, and (o,, of London, and their appearance is 
attractive. 


| Home Rattways.—The chief feature in this department has 
been the flatness of the Southern Deferred stocks, owing to 

rumours of traffic difficulties between the two companies. 

Prices, however, although lower on the week, close above their 

worst. The ‘heavy ” stocks have been extremely inactive, and 
Tue Srovk Markets. —Owing to the approach of the holidays, prices have remained almost motionless, Owing to speculative 

business has been slack in the stock markets, and there have ee Sheffield “A” have fallen 3, and Metropolitan 
istrict }. 


been but few variations of importance. As a whole, the tendency 







































































of prices has been upward, although in some cases any distinct oan eee are the latest closing prices, &c., of the leading 
. a inary s — 
rise has been checked by realisations on the part of operators for . — “Making 
the rise, who have, as usual, wished to close accounts before going Closing Prices—~. _—- Rise up” 
; ee ‘ Last Week. To-day or Fall. Prices. 
away from business. The main feature has keen the strength | Osledontan........ccsscssecseseesesneesnee 97 AK OT bee oe ee uae ODF 
ee Fi Oh eRe eee eae a Great Eastern .... we 68H j a... '=— Fae 
of American and Canadian railway securities, which have been | grestNorthern  anng19} . napeh +> — 
in good demand throughout the week. Bona fide business has enn oe = ‘, wee pond 3 “ : eee 
. . ° ° eeeeerees - eee - eee TT eee 
been inactive, but it may increase after the holidays, when the | Lancashire and Yorkshire... ~ Sa Te ek 
1 f : as t likely Cimii ; int London and Brighton... ~ eS a ee ew coe 138 
cheapness of money is not unlikely to foree money into Ditto A.. 1903 18 120 3. = “3 = 1999 
securities. London, Chatham and Dover .............. 241 3 .. ws (26 coe owe BBY 
Ditto Arbitration Preference ............ 1003 14... 100} #3... — 4 .. 100) 
. Y - London and North-Western .. > tao, 5 eee eee 1634 
BRITISH GOVERNMENT SECURITIES, &c,— per cent, | Londonand South-Western .. ie SO is TO as Se ee 
Tiesin have wemntnad fot end steady. Thad . : Manchester, ee Lincolnshire... 74 6 ... 74 Ce ove - 74 
onsols have remained quiet and steady. 1e 23 per Cents. are, wuitte Deleered Ma te See (8 3 $e Be a . } = 43 
. ‘ : an ev ecee $12. eau oJ 
however, quoted 14 per cent. higher, at 905. India Sterling stocks Metropolitan ~ ae ia oe +: 2 rh 
2 2 « wee 2 
show no change, but Rupee Paper has continued very flat, but annie - _ = 7." - os ; 7 = 
> alin ‘ 10 corde > : North British .............000 983 94x... 998 § .. + § vw 11} 
next to no dealing has been recorded, Home Corporation | yor. Eastern-—Conscis cai ” 1523. 15233. 1584 
CKS ¢ ‘olonial Gover » ; are unaltere South-Eastern ...........s000 nies BOON ce, SOON ies ck ae ee 
stocks and Colonial Government bonds are unaltered. | Ditto Deferred cnr we HOP fm WOR Fm = we MO 
——————— Cosine Pricss.- -~| Move- RAILWAY TRAFFIC RECEIPTS. 
Last | ment on 
Fri. | Sat. | Mon. | Tues.! Wed. | Thurs. Week. The traffic receipts of the principal railways of the United 
an ssa Lancs é é eed Kingdom for the week ending April 3 are subjoined, together 
with the increase or decrease as compared with the correspond- 
Consols for Money ... 102 41102 41028 41921 4102: $102 3} ae 
Ditto Acct., April 4102 1102 tcoat £102! $1024 3102! E ing week in 1886. For purposes ot comparison, the Scotch 
Reduced and d News 1oOg1S OL § LOL 41014 4 1LOTg 4 101 i : i | railways are given separately, since their aggregate receipts are 
New 23 % . t 193b 993 F93t 2935 3953 2 “ calculated from the lst August instead of from Ist July, as 
New 23 % (ac i 1,88} 9389 $39 490 490} 93 14 8 h 
ct. -8] Of 92 Sf of sf 4 ¢ = 4 
Excheq. Bills,June,3; > «/p3/ 8/p3/ &p3/ Sp3/ s/p3/p Sp s in the case of the English and Irish systems. nis tetas : 
Bank Stock ............293 5293 5298 5293 5298 5293 5 = The increase of 21,4487 for the week on the English and Irish 
India 4 %, red.,Oct.'88 10 14 $1013 31013 $101, 31013 31013 9 = lines is equal to 2:18 per cent., as compared with the correspondin 
Do 3} % red., 1931 101} 2101 22019 241019 2101} 2} 1013 24 & 98 
Do 3 % red., 1948...$7} SST} S87} S8$87F Bh st sie72 sf S& | 473 bey last — while the increase of 1,996/ for Scotland is equa 
Do 43 % Rupee Paper 7047 14 i a i to per ven f io Radian mnie 
Met. Bd:of Works 34 % 107383 107 } 8} 107} 8} 1074 S$10S $108 4 + 3 The respective aggregate totals show for the English and Iris 
lines an increase of 228,937:, equal to 1°81 per cent. and for the 
* No official quotation. Scotch lines a decrease of 1,397:, equal to 1°33 per cent., as com- 
pared with the corresponding period of 1886. 
FoREIGN GOVERNMENT Securities.—The political outlook has Ronipes of 
iewed a little less favourably, owing chiefly to the less Week’s Increase or Half-year _—Ine. or 
besa vi . "ae a J ; Receipte. Decrease. to date. Deo. 
pacific tone of the Berlin Press. The continued difficulty of ine = sae on . S 
2 " ; . ; : Feat Eastern ...... cesses secre oe 7,351 — F evecec cee 791,088 — 2017 
the position in Bulgaria also causes a little more anxiety. Asa | Great Northern se «70,315 + 378 940,091 — 3,371 
, Great Western .... w. 135,990 + 6,170 1,797,540 + 28,560 
consequence, there has been a tendency to close speculative | Lancashire and Yorkshire ... 67,690 + 1,716 953,192 + 41,841 
{ j ires London and Brighton ......... 37,241 + 650 456,473 + 18,123 
accounts open for the rise, and prices have all eased off to a | London, Chatham, and Dover 20,48 + 474 250,051 + 8,190 
. ‘ . «4s d North-Western 193,033 + 4,061 2,351,241 + 76,403 
slight extent. South American descriptions have also been —— and South.Western 51354 4+ 1.379 630894 + 6445 
‘ : a Manchester, Sheff., & Lincln. 33,943 + 1,426 453,967 + 11,517 
rather weaker, Metropolitan ..... wascecese 12955 — 548 164,377 + 1,775 
Metropolitan District ......... ame - sone ‘ ae ~ a = 
es : * seseseee 136,346 SEE  cocescee 842,974 — 13,917 
Subjoined are the latest closing prices of the more important ae ag ogg Sainanienaii: 108 sesoeees 1,843,056 + 33,083 
issues as compared with last week’s prices. The making-up prices | South-Eastern ........ weve, 85,293 — G12 accor, «406,337 — 857 
. 76 - 2 9R- ” 296 
at the last settlement are also given for reference purposes :— Great Northern (Ireland... aT 4 SBS 137908 + 8465 
rn e 5, 2,8 07,908 8,465 
= ‘Making | Midland Gt. Western (Irind.) 8,097 + 430 95,375 + 1,967 
-Closing Prices-—~, Rise up” ee Sa sae cients ae: C aman 
Last Week To-day orFall. Prices. a > SAS os yl 
° . e * Caledonian ... in on + 2 00,042 = ’ 
Argentine 6 ¥% Public Worke. 1871........: 103 3 «10 $ ie. ee! aie ee 1014 1 a South- Western 21,344 + 400 cccces 179,668 + 4,940 
Ditto 6 % Railway Loan, 1881...........101 3 ..101 3 .. .. .. .. 102 Glasgow an 568 + BBA eeccecees 417,450 1,709 
Ditto 5 %, 1884...... cuiuisadecatacadasensessax,. CORE x. a = yore North British ....0.+0.0+-0+s000. oe : Sir ieania + aan 
Austrian $ % Gold Rentee....sis sereseneoe 88 90x ... 83 90 ve 125,398 + 1,996 sss 1,052,660 -- 1,397 
Brazilian 5 z, DIRE. ccienatandci veccsatanseven obs 99 100 ... 2931008 ... + eae” , : oo 
Ditto 5 %, 1875.. oe JOK100E .. LOOLOL 4. + ff wee 99 , ays.-—Gr Trunk stocks have again tende 
Ditto 44% Gold Loan, 1879 .. a 98 6x... 95) 6) .. i - ~ CoLoNIAL RaiLw AYS, Grand c have ag ende 
re 4} 7% io3888 seeeanserenanes snnaaneneses ses oS ose = Bae see anes . upward, and prices closed firm upon the publication of a traffic 
PAB GF SOO us cos ctcsss 0 sveee OOICO ... 99100 ... ahr wee : ikea | eae t 
Basson Ayres 6 ¥""1882 and 1886 «..... 9 7x... % 7... " - return showing a gross comparative increase of 19,200I. 
Ditto 6 ° ., 1883... . eeutemen GO. 2k win ead ie ie tte wo 984 . Da attin ara re rem ine § a ] > I lian Gu aré a 
Chilian 4} % Conversion Loan wv... 99101... 100 1. ER 200 Canadian Pacific shares have remained steady. Inc vuaran 
Egyptian 4 Y United edt wsccscccsorsree 75 bce 73 be woe 74h teed stocks show no material change. 
Ditto 5 % Preference set eeseneaeeneees sees ene 973 Swe 973 S an . , L 
Ditto 4 ¢ Daira a... 72 2 73| “} is tena: tage 73 The following are the latest closing prices, &c., of the leading 
French 4} %, 1883.........s0s0008 scnstdsveseviak. BOSE OE om AGO ces. ch) =D wel issues :— “ Making 
PID 2c BENET vanidersexiersnntiansanenan a a i. eer ‘ , , ro 
Ditto 4% Gold Rentes were 809 8... 80 Fu — £ .. 793 --Closing Prices=~ =» Rise = up” 
97 06} 3 I 06 Last Week To-day or Fall Prices. 
Italian 5 %, 1861 (less 13°2 97 4... 26) 2 a - wa & 161.3 161 3 162 
Mexican 3 7,, 1851 ws. 23h 2... 2h 5h. — & we B Bombay, Baroda, &C. ......c cee ee eeeeee es rofl 3. an < 4 oe 
Peruvian 6%. 1870 ee se: OT a) oe ee : « Ie Canadian Pacific, Shares 13°88" vee 1129°20" oo 6t = om 1134 
Ditto 5 %, 1872 ccorersirscee ISB Bie I be = he Se East Indian Deferred . — “ vee Ee 10h. wi + 3 14h 
Sesmeanees a, 1853-8V.....-.., ee aaa Grand Trunk of Canada, r dinary.. a 6}... on et ; . 78 
Russian 5%, 1870......c0ccccccscssoseceseccacees 98 7 we 06 7 we .. «. we 96h | Ditto, 4 %, Guaranteed .. ccc cecees 79% a | oe ae 3 - 
RA TI asserts dssnsaioontchinicanes 8 ww OO ak ee me. Ditto, First Preference ...... - $c mh a + oh lo RR 
I RONEN «sis cunaxcense iendnbaticncedae v1} 24x O12 22 ro en Ditto, Second Preference ... 4 - = i + if seh 
Ditto 5 %, 1873... 933 4 0 O85 4h ro L . 93} Ditto, Third Preference ...... oe ae “>? 10 
Spanish New 4 % 64 4x... 634 3 4 645 Great Indian Peninsula ......... one : oo 
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AMERICAN market has been 
active compared with other departments, and prices have had a 
firm tendency, although they close somewhat below their best. 





LAILWAYS, —The moderately | 


Louisville and Nashville shares have risen $2 upon a favourable 
traffic return, and Norfolk and Western, which are in the hands 
of asmall clique, marx a rise of $2}. Erie, Denver and Rio 
Grande, Philadelphia and Reading, and Wabash issves have also 
exhibited decidedly more strength. 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 








** Making 
-—Closing Prices—~, Rise up”’ 
Last Week. To-day. or Fall Prices, 
Centrai Pacific, Shares ...... ee ae 42 3 3 38} 
Chicago Mil., & St Paul,Com. Stock ... 953 § OS t..— 3 93} 
Denverand Rio Grande, Shares ............ 31} 3... 32 4... 4 . = ee 
Illinois Central Shares ...... Se Ee Ll ee 
Lake Shore and Michigan Sothrn, Shar2s 983 § 984 2... + Dc 
Louisville and Nashville, am Stock C76 .. Ga70 . 2 €6} 
Ditto 6 %, Genera] Mortz eco cece SE EP os 2 + | a 
New York, Central Shares... oe 1157 16 1152163 + 1 lie 
New York. L. E.,and Western, Ord. Shre. 344 52... 853 6 - is Be 
Ditto 6 %, Second Consol. Mort. ik: SO ey Ds Bane 2 101} 
N.Y., Ontario, & Western, Reg. Sh ares . 193 #8... 19} oe + ww 26h 
N.Y., Pennsylvania. & Ohio,7 % 1 lst Mort. 488 2... 49 ‘ be 0% 
Norfolk & Western,Preferred ..... ie HE Bn) ee + Bw Oe 
Ohio & Mississippi, Ordinary Shares ...... 324 j «. 323 83. S$ «> De 
Oregon & C eas Pref. Stk.,assest.pd. 20 1 ... 20h 1)... 4 * 19 
Pennsylvania R. R., $50 Shares ..........6. 60} 3... 603 g.. + 3 50} 
Philadelphia & Ronding, 860 Shares ...... 205 §.. SIZ ... g 193 
Ditto 6 %, Gen. Mort., 1874, Certs....... ee ee US Cee * 105 
Union Pacific, Shares ....... 623 33... 638 @... a. 59} 
Wabash, St. Louis, &ce.,P referred Shares 344 3... 95h Y Rit lence 30: 
Ditto Ee. Gensase teens. Certs. .. 56} 74 593 8 cy. tne ORS 
” . . ’ 
Foreign Ratways. — Mex'can Ordinary and Second 
Preference stocks have eased off somewhat, but the First 


Preferred stock has advanced 1} per cent. Alagoas shares 
show a rise of 1, ditto Debentures 5, and East Argentine 6 per 
cent., Debentures 2; while Buenos Ayres Northern Ordinary 
have fallen 2, and North-West of Uruguay 1 to 2. 


risen jf, 


Bank of 


Bank Suares.—National of Australasia have 
National of New Zealand }, and Anglo-Californian, 
South Australia, Chartered Mercantile, English, Scottish, and 
Australian, International of London, London and Brazilian, 
London and County, and London Chartered of Australia 4. 
The only adverse movement is a fall of 1 in Hong Kong and 
Shanghai. 


MIscELLANEOUS Sgecurtrigs.—Gas shares have hardeaed in 


price, while Water stocks have remained steady. Telegraph 
securities have receded to a slight extent all round. In Mining 


ventures, copper issues have had decidedly flat market. 
Richmond Consolidated have, however, advanced 3. Amongst 
other securities, Guinness and Co. Ordinary have risen 1} (to 
(213-212), Bryant and May 4, Fore Street Warehouse 4, Young’s 
Paraffin 4, Guardian Insurance 1, South Australian Semana 2, 
Australian Agricultural 2, Crédit Foncier of Mauritius }, Deben- 
ture Corporation }, Bolekow, Vaughan, and Co. } and 3, John 
Brown and Co. 2, Royal Mail Steam 1, Union Steam of New 
Zealand }, and Carthagena and Herrerias Tramways 3 ; while 
East and West India Dock Ordinary have fallen 1, Price’s 
Patent Candle 1, 
cent. Debenture stock 74 ( 
Henry Bentley and Co. 

Palace Debentures 
Australian 
General Steam Navigation 
General Omnibus 3. 


La Guaira Harbour Corporation 7 per 

(according to Official List to 90- 95), 
3, Egyptian Cigarette, &c. +, Crystal 
10, B. Morris and Sons 3}, Scottish 
Investment Ordinary 5, Castle Mail Packets 4} 
, Union Steamship 


5 to 


5, and London 


The following are the latest closing prices, &c.,of the more im- 
portant miscellaneous issues :— 





“* Making 
7—Closing Prices—~ Rise up” 

Last Week. To-day. orFall. Prices. 
Anglo-American le Serene on 37 8 wn OT uw = 1 we SA 
Hudson’s Bay, Shares....... ooo 2BR Dee BEEF nee re nee noe DOM 
Imperial Ottoman Bank................. a ee ee oe 
Mexican Railway, Ordinary . 644 3 63} 4 —- £¢ w~ 68 
Ditto, First Preference .................00 1214 2 ... 1233 2 12... 1204 
SF I AUN nicer, aco ceneccncenonedvosesuenes 103114 10% wou. — ; Oe 
South Austrian Railway, Shares............ 74 2... Th % = ve. oo a 
Suez Canal, Shares ........... sovceveccess GlE F oo. TOESOR .. ly $0} 
United Telephone es beshiinalinvanieaaeierbeeesas 123 3 ie So Ss oe ©6185 

STOCK EXCHANGE COMMITTEE DECISIONS. 


The Committee have appointed Wednesday, April 13, a special 
settling-day in the shares of the Rio de Janeiro Flour Mills and 
Granaries (Limited), and have ordered 18,456 of the shares to be 
quoted in the Official List. 

Applieation has been made to the Stock Exchange Committee to 
appoint a settling-day in and to grant a quot: stion to the scrip of 


ECONOMIST. 








} per OZ, 


| per Cent. Irredeemable stock. 


| further issue of 20,000/ Five 
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800,000 Six per Cent. Trust Certificates of the Buenos Ayres 
Harbour Works Trust, and to allow the following quotations :— 





Croydon Corporation—further issue of 54,200/ Three and a-Half 


Buenos Ayres and Rosario Railway Company (Limited)—further 
issue of 267,000/ Five per Cent. debenture stock. 


Carthagena and Herrerias Steam Tramways Company (Limited) 
e per Cent. debentures 

3ULLION.—The following is taken from the circular of Messrs 
Pixley and Abel, dated April 6 :— 

Gold.—-The demand for Germany has entirely ceased, and the 
purchases by the Bank of England amount to 404,000/, of which 
400,000/ has arrived from Egypt. 125,000/ has been withdrawn. 
There has arrived: the Chimborazo, from Australia, with 10,000/ ; 
the Orinoco, from the West Indies, with 7,000/; the Mondego, from 
the Brazils, with 3,000/; the Leibnitz, from the Brazils, with 
20,000/—total, 40,0907. 


Silver has fallen again, and the quotation for the day is 434d. 

Phe chief cause is the continued sale by the India Council at mé urket 
rates. ‘There is a good demand for transfers, to the detriment of 
silver, the diseount rates being 9 per cent. in Bombay. The arrivals 
are: per Orinoco, from the West Indies, 46,000/; per Fulda, from 
New York, 7,500/—total, 53,500/. 


Mexican Dollars.—The balance unsold, ex French steamer, has 
been sold at 424d. The price is now nominal. There have arrived: 
the Orinoco, with 3,000/, trom the West Indies; St Germain, with 
63,000/, from Vera Cruz—total, 66,000/. 

Quotations for Bullion.—Gold.—Bar gold, fine, 
standard; bar gold, containing 20 dwts silver, 77s 
standard. 


77s 9d per oz 
10d per oz 


Silver.—Bar silver, fine, 43}d per oz standard nominal; bar silver. 
containing 5 grs gold, 442 3d per oz standard ; cake silver, 463d 
Quicksilver, 7/. 

Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 


on Tuesday, April 5, at noon:— 

April 5. Mar. 81. 
aI i saneivic ksrapeiindaa adsanonninahnapeuawencadainn: . COU singe En 
Missouri Pacific Shares Se eeciinnle\ alacant ET ee | ae 1¢83 

| Baltimore and Ohio Shares................. (did venddendarcccmmetevecen: “AES. Smaees 170 
SN RA EEN a isccn a ctnctn Anicnchas naeoanioendaccseambee caNensacusesene: AOL. leases 153 
Cleveland, Columb., Cin.,and Indiana; olis Commion Shares...... GAP... 65} 
Mexican Central 4s (non assent) . — sicsdiseeenesese ee «(‘Vaaees 50} 
Missouri, Kansas, and ‘Texas Gene ral C on sold. 6 percent. Bonds 102 ...... 101; 
Texas and Pacific Cons. of 1905 Ss ceaiecia searehus 5 etikeaaekuensse a Lance 1s 
Texas and Pacitic R. Grande Div. Ist Mortyaye@s...............c.:008 TOR ween 783 
Texas and Pacific Income Land Grant, 1915.............cccccseceneeeeeee GBR creer OBE 
St Louis, Alton, and Terre Haute Dividend mes SDR cisasceacsin 208. . eennes 39 
Richmond and Danville Debentures, 6s, 1927 ..... a caaleseutee 113 y ineneemn 113 
Houston and Texas Central General Morty age. 6s, 19 21... sev)  wtenvens 724 
East Tennessee, Virginia, and Georgia 1st C onsolid ated 5s, 119 He 1 14 seeees 995 

| Denver, Rio Grande, and Western Ist 66, 1911 .. Sisgidunasin’ a? Maeda 75 

| New York and New England Common ShareS..........c.ccccc:seeeeeee GRR a — 65F 
Texas and Pacific Shares ciiadce ‘i eo. 303 
East Tennessee, Virginia, and Georgia ‘Ist Pr re fer rence Share Bisivce Oe, woune -_ 
St Louis, Arkansas, OE TOras BNA MOLES oo 1c: ecccncesscccesss 53} 
St Louis, Arkansas, and Texas Shares...........0.0 ccsseessseeees : BBE. os ssac 24} 





COURSE OF EXCHANGE. 


Price Negotiated on Change. 





April 5. April 7. 





Money. Paper. Money.| Paper. 








MIMO TEI ina.o..ccccestcescncosscneseccescsese| BMONthS| 12 Bh 1B F 
__ =e ...| At sight | 12 1$ 12 2 
Hamburg ........... . 8months, 2050 2054 2050 | 20 5% 
WED. cnc cseses — | 20 50 20 54 2c 50 | 2C 54 
Frankfort-on- -the- ‘Main _ 20 50 20 20 50 | 20 54 
l 





$6 32 3/12 3 
2} 12 1$|12 2} 








Vienna.. ‘ 


_ 12 8s ] 
; 
1 


spa Wachudtane ain setae 3 2913 12 90 12 92} 

MINUS crvesvcnvee: cose - 12 883 12 91§ | 12 90 | 12 92% 

Antwerp ... 0.10 coven —_ 25 5624 25 57g 25 52 25 574 

Petersburg ........... -- (4 21 203 21 

BI | akarbe eadtir caveutassinsh tivitionsamianenes Cheques 2% 30 25 35 25 80 | 25 35 

ie i il es . 8months 25 46} 25 51-25 474 | 25 52h 

| Marseilles, &c. ....... _ 25 464 25 Sig 25 479 | 25 52h 

Genoa, Naples, &c. . _ 25 77g 29.525 25 77} | 25 824 
MI seh ide asic ps caaidstine ~ 46} 464 46} 465 
SE ~ 464 463 46} 46% 
Cadiz ? -- 46} 465 404 463 
Seville....... ~ 464 465 46} 463 
Valencia .... 46} 465 464 46% 
oe siasevalcwajspcapuuce. Aen ~ 44 465 46} 463 
| Lisbon .. gee ceveecensedscoctente oes - 6243 52 i) 52 i6 5248 
Oporto. sks nckdeweekenanedsss ca Saamealanmucaeies ~ 62 ih 524 528 5248 


FOREIGN RATES OF SACRAR ‘GE ON LONDON. 


Latest Rates of 


Latest Rates of ”" 
Usance Dates. Exchange, 


Dates. Exchange. Usance 


















Paris ...........Apl. 7  26°314 Cheques,RioJaneiro ... Apl. 7 213d g0dysst 
Antwerp ....) — « ; Short |Buenos Ay res Mar. 2! 474d a 
Amsterdam ....— 7 19.07 ” DO. snéce . Apl 4Gd.Pm 34 % 
Frankfort..... — 7 26°37 os Montevideo .. .. Mar.12 503d a 
Vienna .......|— 7 12°75 »» |Valparaiso ... ne sas os 
BOF vecocse.) — 7 20°374 ” Yokohama .. — ... te oe 
DO wcccccsccee. = 7 20305 | Smos. [Singapore ...... _—. $e 

Hamburg ..... — 7 2020 »» |Melbourne ,. Mar. ) “7 60 dys st 
St. Petersburg — ss 9 Sydney ....000. — ?- pd i Ko ee 

| Constantinople — 7 ill73 y» [Adelaide ...... ~ )tidedg() 
Genoa........ wcer!| SS one ove ” Bombay ...... Apl. ¢ 1/4} y 
Florence ...... — oe inl ” we ie wei — 7 43/4} \ ——— 

| Madrid ......... MarS0 47°00 . (Waloutta. ..... — 7 1/43 ) 
New York..,... Apl. 7 4°85 Hevast Vong Gong... — 7 Bil 4 m. egt. 
Mexico ......... Marl6 3sid-39d posugeet isa — 7 4/33 ”» 
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NOTICES AND REPORTS. 





RAILWAY COMPANIES. 
Alabama Great Southern. 
1886 that, after providing for interest on first mortgage bonds, and 
writing off 538.000 from suspense account, there remains to the 
vi dit of net reve nue (in the accounts of the American corporation) 
the sum of 30.716, or 26,8967. After payment of 4,746/ to the 
English c mpany for expenses, and interest on debentures issued by 
that comp: ny, there will remain a balance of 22,150/, of which it is 
intended to ap ply 1 18,9 0 in payment to the English company of 
dividend, less income tax, on preference shares held by that com- 
pany, and to carry forward 3,250/. The directors recommend that 
| this sum of 18,900/ should be applied to the payment of arrears of 
dividend at the rate of 6/ per cent. per annum on the “A” prefer- 
ence shares up to June 30, 1884, as follows, viz, on 59,607 “‘A” 
preference shares of 10/ each, fully paid, from January 1, 1884, 6s 
per share ; on 1,393 “ A” preference shares of 10/ each (on 5/ from 
January | to March 1, 1884, and on the full amount of 10/ from 
March I, 1884), 5s per share; on 6,607 “A” prwerence shares of 10/ 
each, fully paid, from March 1, 1884, 4s per share, less income tax, 
such dividend to be payable on April 20, 1887. 


Manchester, and Lincolnshire.—The total traffic receipts 
of this com ways and canals (exclusive of joint lines) from 
the Ist January to 27th March, 1887, amounted to 382,408/, as com- 
pared with 378,071/ from lst January to 28th March, 1886; while 
the total expenses were 239,773/, as against 235,292/. In order to 
make a correct comparison for an equal number ot days, the figures 
for one day should be added to those above shown for 1887, which 
may be estimated at 5,000/ for receipts, and 2,500/ for expenses 

Mexican Nationil.——Telegraphic advice has been received, stating 
that the decree of foreclosure and sale under the mortgage to the 
bondholders has beea granted by the Mexican courts. The sale will 
take place on May 23, but, as out of 24,330 bonds all but 120 have 
been deposited to carry out the scieme of reorganisation, this is a 
mere formality. : 


She hiv l i, 
s¥ 


many S ral 





BANKING COMPANIES. 

Bank of Scotland.—The report for the year ended February 28 
shows net profits amounting to 174,266/, to which has to be added a 
balance of 21,735/ brought forward from last year. <A half-yearly 
dividend at the rate of 14 per cent. per annum was paid in last 
October, anda dividend at the rate of 13 per cent. per annum is 
now declared, free of income tax. A sum of 5,000/ has been written 
off heritable property account, and a balance of 22,301/ is carried 
forward. 

Delhi and L pation. -The half-yearly report shows a net profit of 
5,673/, including the balance brought forward. The directors 
regard their inability to declare a div idend, owing td the difficulty 
of realising 
made last year. 
placed in reserve. 
been reduced, and 


The whole of the net earnings are, therefore, 
During the half-year the working expenses have 
further economies are in progress, 


ed of India, Australia, and China.—The report to Decem- 
ber 31 ie ows that the net profits for the year, together with 7,933/ 
brought forward, amount to 79,124/, and that, atter providing for 
bad and doubtful debts and deducting the interim dividend which 
was paid in October last, the present balance is 34,740/, out of 
which the directors propose to declare a dividend for the second 
half of the year at the rate of 7 per cent. per annum, free of income- 
tax, which will leave a balance of 6,740/ to be carried forward. 


London and Brazilian.—The report for the year ending the 31st 
of January last shows an available balance of 123,144/ (including 
13,192¢ brought forward from last year), An interim dividend of 
8s per share was paid in October last, and the directors now recom- 
mend a further payment of 8s per share. being a dividend at the 
rate of 8 per cent. per annum, They also recommend the payment 
of a bonus of $s per share, thus making a total distribution for the 
year at the rate of 12 per cent. per annum, free of income tax. 
These payments will absorb 60,000/, leaving a balance of 63,144/, 
which the directors recommend should be appropriated as follows :— 
50,000/ to be transferred to the reserve fund, 
thereof 300,060/, and 13,144/ to credit of profit and loss new 
account. 
established, and of its large and increasing business, the directors 
consider that additional capital is desirable. A resolution will 
therefore be submitted to the meeting that the capital of the com- 
pany be increased to 1,250,000/, by the issue of 12,500 shares of 20/ 
each. It is proposed that these shares, on which 10/ per share 
will be called wp, shall, in the first instance, be offered pro rata to 
the shareholders, at a premium of 5/ per share, and they shall, from 
the 3lst of July next, participate in the profits of the bank for the 
current year puri passu with the original shares, but shall not 
receive the interim dividend usually paid in October. 


Chart: 


Standard of South Africa.—The report for the half-year ended 
December 31 showsa net profit of 59,194/, including 8,713/ brought 
forward, out of which they recommend that a dividend of 25s per 
share should be paid (being at the rate of 10 per cent. per annum), 
free of income tax, leaving 9,194/ to be carried forward. 


ASSURANCE COMPANIES. 

British Empire.—At the annual meeting, held on Monday, it was 
reported that the new assurances for the past year amounted - 
978,886/, under 2,048 policies, with new annual premiums, 33,662/ 
This amount of new business exceeds that of any previous year. The 





THE ECONOMIST. 


-The directors'state in their report for | 


policies issued were 1,697 


| company’s Indian policies. 


some accounts for which only scanty provision was | f 
or 


bonus additions. 
| addition of 309,645/ to the accur late 1 fund, which now 
| to 9,228,979/, while the total income of the society was increased to 


| chester 
| premiums, 262,287 l; and, after providing for a dividend of 74 per 


In view of the numerous places at which the bank is now | 


| propose to pay a further dividend of 10 per 
| cent. on the capital for the year, ¢ 
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| rate of interest realised was satisfactory. The accumulated fund 
| has been largely increased during the year, and now amounts to 
1, 136,847/, The expenses of management show a reduction of over 
2 per cent. on the net premiums, and, after deducting medical fees 
and commission, were less than 10 per cent. of the total income. 


Glasgow and London.—The report for 1886 shows that the net 
premiums received durmg the year amounted to 167,330/. Of this 
total 18,574/ was derived ; “from foreign treaties cancelled during the 
revision of business commenced in 1885 and now completed, leaving 
148,756/ as the income from what may be considered the current 
and normal business of the company. The losses paid and unad- 
justed amounted to 115,382/. Those pertaining to the current 
business were 96,254/, being 64°7 per cent. on that portion of the 
income. Those on the surrendered business were 19. 128/, to which 
amount should be added 4,604! paid as commission, the result being 
a debit balance under that head of 5,158/. The ine idence of expedi- 
ture has entirely altered, and the amount somewhat increased, as 
compared with the figures of 1885, in consequence of the principal 
branches having become solely offices of the company. The result 





| of the altered arrangements has been a decrease of expenditure 
| under commission, and an increase under expenses of management. 


London and Lancashire Life.—The report for 1886 states that the 
for 608,870/, yielding a new premium 
income of 22,013/, or slightly in excess of the previous —_ The 
total premium income for the year amounts to 134,871/, and deduc- 
ting premiums paid for re-assurance, the net amount is 127,442/, 
showing an increase of 10,364/. The claims by death, with bonus 
additions, and those matured under endowment assurances amount 
to 39,655/, less by 6,219/ than those for the previous year, and much 
within the expectation shown by the tables. After providing for 


| dividend and bonus to the shareholders at the rate of 15 per cent. 
| per annum on the original amount paid up, and the payment of 


claims, surrenders, and cash bonus to policyholders and all other 


| outs goings, there is a balance on the year’s working of 63,618/, from 
| which, 
| tion conse: juent on the diminished value of the rupee. the reduction 


however, a deduction of 9,385/ is made to meet the deprecia- 


being likewise applied to the corresponding * liabilities under the 
The total funds as at December 31 last 
amounted to 476,772/. 


Mutual Fire.--The report presented to the annual meeting held 


| in Manchester on Wednesday, shows that the net premiums in 1386 
| amounted to 298,535/, being an increase on the previous year of 


17,504/. The losses (paid and outstanding) reached 207,923/. After 
providing for payment of 1,219/ as inte ~ on the guarantee fund, 
the net balance on the year’s working stands at 7,721/. Of this sum 
6,847/ was paid to members in December last, being 5 per cent. 


| interest on the reserve fund, andjthe balance, 873/, has ‘been added to 
| the amount standing at the credit of profit and loss account. 
| total funds of the corporation now amount te 147,653/, exclusive of 
| the guarantee fund, 100,000/. 


The 


Scottish Widows’ Fund.—The report states that 2,845 proposals 
the assurance of 1,709,263/ had been received, which had 
resulted in the completion of 2,405 policies for 1, 348,8 3132 (after 
deduction of reassurances), the new premiums whereon amounted to 
46,333/. The total premium income was 739,765/. Claims had 
arisen upon the deaths of 500 members for 665,998/, of which 
205,208/—equal to 48 per cent. on the whole profit assurances—were 
The result of the operations of the year was the 
amounts 


1,127,938. 
United Fire Re-Insurence.—At tie annual meeting, beld in Man- 
this week, the following results were reported —Net 


cent. per annum on the paid-up capital of the company, 100, 0007, 
the reserve fund is increased to 118,09%/, or 45 per cent. of the 


} premium income. 


MISCELLANEOUS COMPANIES 


tors recommend a final 


Anglo-Argentine Tramways.—The dire xt 
share (both free 


dividend of 4s 6d per share and a bonus of Is per 


. 20 ax), and propose to write olf 8, Sll/ for permanent wa 
making the amount | of income tax), and j P x | 
. | renewals and special expenditure for the year, and to carry forwar¢ 


21161. 


Austruliaa Mortgage Land and Finance.—The directors announce 
net profits for the year of 119,376! , including the balance brought 
forward from 1885, out of which they paid, in last Nov ember, a 
dividend at the rate of 10 per ceat. for the half-year, and they now 
cent., mé king z 20 per 
carrying forward 27 ‘ 3761 to the 
new account. 


City of Buenos Ayres Tram'vays.-—The directors ecommend a 


balance dividend for the year 1886 of 4s per share, aa a bonus of 
ls per share, free of income-tax. A sum of 4,000/ is placed to the 


| contingent fund, and 5,854/ carried forward. 


ity of Santos Improvements. —The directors recommend the pay- 
ment of dividends at the rate of 8 per cent. for the past half- ~year 
on the preferred shares (making, with the interim dividend, 7 per 
cent. for the year), and of 5 percent for the yearon the deferred 
shares of the company. 


Indo-European Telegraph.—-The report for 1886 states that the 


| total revenue amounted to 104,583/, as compared with 116,150/ in 


1885, while expenses were 50,773/, as against 51,597/. Deducting 


' the above expenses, taking credit for 1, 4561, balance brought over 


em 
SS... enna A AR, 
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from 1885, and debiting income tax, there remains the sum of | 
53,3937. From this amount 10,000/ has been placed to the reserve, 
and that sum, together with 10,625/, amount of interim dividend, 
have to be deducted, leaving a balance of 32.968. The directors 
now propose the declaration of a dividend for the last six months 
of 17s 6d per share, making, with the interim dividend already 
paid, 6 per cent. for the year, and a bonus of 20s per share, both | 
free of income tax, making in all 10 per cent. for the year, carry- | 
ing forward 1,693/ to the credit of 1887. The directors have pur- | 
chased the chief interest in the company’s lease of its central | 
offices for the sum of 10,362/ at 44 per cent. and have paid for the 
same out of the reserve fund. . 





Kimberiey Waterworks.—The report for 1886 states that the 
profit and loss acount, after writing off the balances of preliminary 
expenses, interest on capital during construction, and providing for 
depreciation, and further setting aside the sum of 10,000/ as the 
nucleus of a reserve fund, out of which it is proposed to provide for 
the debentures falling due in January, 1888, leaves a balance of 
49,365/. Out of this balance an interim dividend of 6 per cent. 
has already been paid. It is now p oposed to pay a further divi- 
dend of 9 per cent. for the half-year ending December 31 last, which | 
will absorb 28,350/, leaving a balance of 2,115/ to be carried forward 
to next account. During the year under review the conditions 
existing on the fields were favourable to the business of the com- 
pany, the price of diamonds had improved, the rainfall was below 
the average, and mining operations were active in all the mines. 


Montevideo Watcrworks.—The gross revenue in 1886 amounted to 
57,565/, being a decrease of 174/, as compared with the previous year. 
This decrease is due to the fact that the receipts in respect of the 
Government subvention only amounted to 7,820/, as against 10,752. | 
I he net income of the ordinary business of the company shows an 
increase of 3,711/, After providing for all interest and other charges, 
and adding 1,785/ to the fund for the renewal of buildings and plant, 
there remains an available balance of 19,6261 at credit of profit and 
loss account. Out of this the directors recommend a dividend at 
the rate of 34 per cent. on the share capital (absorbing 12,257/), 
placing 5,00) to the special reserve fund, and carrying forward the 
balance of 2,369/ to the next account. 


Neuchatel Asphalte.—The report for 1886 shows that the profit 
amounts to 17,962/, out of which, after setting aside the sum of 
1,000/ in reduction of the amount paid in 1877 for the renewal of 
the concession, the directors recommend the payment of a dividend 
of 7s per share on the preferred shares ; but, at the same time, they 
think it right to inform the shareholders that, should the meeting 
uct upon this recommendation, and declare the dividend, no distri- 
bution of profits will be made pending the trial of the action Lee ». the 
Company. During the past year the branch railway connecting the 
company’s mine and mills with the railway belonging to te 
Compagnie du Chemin de Fer Régional du Val de Travers has been 
completed, thus effecting a considerable saving in the cost of 
transport. The directors are also about to introduce new and 
improved machinery at the mills, which will insure further efficiency 
and economise the consumption of coal. 


Oriental Telephone.—The report for 1886 states that after setting 
aside 3,635/ in respect of the Indian guarantees to December 31, the 
profit and loss account exhibits a balance to credit of 4,770/, inclu- 
ding 2,405/ brought forward from 1885. the net profit for the past 


g 2, 
year being 2,367/. It is not proposed to deal wita this balance at 
present. The item 8,004/ at credit of revenue account includes a 


sum of 1,296/, the amuunt of the company’s guaranteed interest on 
the preferred shares held by itself in the Indian companies. This 
sum forms part of the above-mentioned item of 3,635/ carried to 
debit of profit and lost, so as to show the total amount of guaranteed 
interest due by this company for the past year. The guarantee to 
the Bombay Company will expire in September of the current year, 
and that to the Bengal Company in June following. after which the 
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First 
Capital Payment Further 
Applications. thereon. Liability. 
£ L £ 
St James’s Hall Resiauraut (L), £5 
shares cas igene apne aeeAebeea ees eer aNe:« 50,009 25,000 25,000 
Do Five per Cent. £50 Debentures ... 25,000 2500 22,500 
Venezuela Central Railway (L) Seven : 
per Cent. Debenture Stock.. 200,000 20,000 180,000 
ER FOR WOBM ibsniccvae cocrese 438,00) 
Totalsubseribedforyear:— &£& 


Totalto datein 1887 ......... 29,037,256 | 1886 .. 
Corresponding total in 1886. 27,790,(00 | 1885 

Do in 1895 ssevccccevsee LB, 709,000 | 1854 
Doin 188+ . 84,317,000 | 1883 


... 101,874,000 
vies _77,972,000 
vse 109,031,000 
145,550,000 








Johore Company (L.)—It is stated that Mr Alderman Gray, Major 
Rasch, and Mr Suart, having cancelied applications and returned 
deposits made for shares in this company, have retired from the 
board. 

Kootenay Valleys Company, Limitel.—The letters of allotment 
were posted on the 4th instant. 





Che Commerctal Times. 





THE CORN TRADE. 


Marx Lanz, Tuurspay Evenrnea. 





The weather continues cold and ungenial for the period, and 
vegetation is still retarded, but the crops above ground show no 
ill effects. Whilst healthy, and in every way ready for a vigorous 
start, they are still backward. A warmer temperature, with genial 
showers to accelerate progress, would, therefore, now be very desir- 
able. Although scanty growth of greenstuffs tends to increase the 
of and spring corn, there is no appre- 
ciable improvement in the markets for either. During the week 
the trade throughout the kingdom has been dull and listless, with 
prices drooping, except in those markets dependent entirely on 


consumption wheat 


English growth where supply happens to be extremely short. Even 
on these no better prices are obtainable, whilst in many other 
instances rates are easier. ‘The last weekly official return did not 
show, however, that the depression has yet affected the general 
average price, which is frequently raised. At Mark Lane English 
wheats are the best upheld, but there is very little offering to try 
| the market, nor is there much inducement to send supply, as 
prices are lower here than in the provinces. Foreign wheat and 
flour have met a very slack spot demand, buyers being deterred from 
operating otherwise than with extreme caution by the heavy 


imports of the latter article. In the few sales effected, prices have 


ruled fully 6d per quarter and sack lower respectively. These 
large imports upon a stagnant market are necessarily adding 
to the granary stocks. The floating cargo trade has 
at times shown rather more tone than has been apparent 
| on the spot, but there is no tangible gain Californian and 
Australian wheats, from comparative scarcity, are the most 
firmly held. Whilst Indian are occasionally more offered, 


| Caleutta No. 2 Club, April-June shipment, have sold lower, at 
| 31s 3d, but to-day touched 31s 6d, without, however, being fully sup- 





deferred shares of both these companies held by this company will 
rank for dividend. 


San Paulo Gas.—The balance at the credit of profit and loss 
account is 7,753/, and after plecing 2,000/ to renewals and contin- 
tingencies account, the directors propose to pay a dividend on the 
20th inst. at the rate of 10 per cent. per annum, free of income tax, 
for the past six months, which will absorb 4,982/, and to carry for- 
ward the balance, 770/. to the present half-year. The provincial 
authorities have not proceeded with the project of law of April, 
1886, referred to in the last report, beyond taking a plan of the 
companys mains, with the view of making a valuation thereof. 
This was protested against by the 
directors, 2s an attempted infringement of the contract with the 
Government, which legally and equitably can only expire in 1897. 


Waterloo Hvuse and Swan and Edjar.—The directors recommend 


a dividend at the rate of 10 per cent. per annum, that 2,000/ be set | 


manager, by order of the | 


ported to the close. In the forecast the movement of supplies has 
been less against prices than in the preceding week, the shipments 
from the Eastern seaboard of America being of less magnitude, 


whilst the American visible supply has further decreased. 

Malting barley is quoted at firm rates, and grindin 
5 y | 5 

| sorts on the spot are not lower; but passing transactions 


are of very limited extent. For arrival, Black Sea grain to the 
| British Channel has been sold at 14s 7}d. Maize has ruled very 
quiet on the spot, with unaltered value, but there has been some 
| business doing in cargoes, including Galatz, on passage, at 19s 6d ; 
| Odessa, off coast, at 19s 3d, and nearly due, at 19s 1}d. American 
shipments last week were not so heavy as in the week preceding, 
but there was a further large increase in the visible supply. There 
has at length been rather a firmer market for common Russian oats, 
that have suffered continuous depression recently. Prices have 
recovered 3d to 6d. Supplies at Russian ports are arriving much 
| less freely. A good demand is passing for all agricultural seeds, 





or. 


aside as a reserve, and that 2,7301 be carried forward. 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares, 
&c., being deducted, as usual :— 


both for home and export, and stocks have no doubt been reduced 
during the past fortnight. Clean medium red clovers are dearer, 
selling freely at 40s to 50s. White clovers range up to 60s and 65s. 
| Trefoil, Lucerne, and natural grasses, are very firm, with indica- 
tions of being dearer as the season advances. 

The Secretary of the London Corn Exchange has published the 
| usual quarterly statement of the stock of grain, &c.,in the London 


First is saa dale. amine aca a ‘ailwav warel aie April 1. 1887, fr 
waterside granaries and railway warehouses on April 1, 1887, from 
Capital Payment Further | |. eae ; cer ace a 
Applications thereon. Liability | hich we take the following figures :— 
r & s | April 1, 1887. | April 1, 1886. 
Amount previously subscribed ............. 28,599,256 rt. “O00 AQe Po 
Issues of the week :— WUOME si 5. sansanaveronceeee qrs 288,673 ccavee -2},428 
Claremont House Hotel (L.), £1 shares 8,000 4,000 4,000 | sarley sense ahah stn aieliala ladaoa oi 99 BI s2OL osece 57,629 
National Agricultural Hall Six per Cent. | ES ny eae ns See BICGi1. ssc 276,846 
A SPOINOD cnnacs os cveessoen.i 0 75,000 a. 13,750 ... 5°,250 aa = Qe. on 
S. Blanckensee and Son (L.), £10 Pre- Maize Casceeaeeeracaeeddcgaeek Ter %9 one 084 eeags j pt 
DN I os cksiatissevekucsnnsavesesen i £0,009... 24,009 56,000 | BIGOT ic sicsnccéaciecats inne: ere .ictees 306,67 


——— 
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The following table estimates the home consumption of wheat 
during the harvest year 1886-7, contrasted with 1885-6, 1884-5, 
and 1883-4 :— 
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intensified, the demand on American account having fallen off con- 
siderably. There is a tendency in the direction of cheaper prices, 
and this week makers have further reduced quotations by 6d per 
ton, mixed numbers of Bessemer iron being quoted at 48s 6d net at 
makers’ works or f.o.b. at local ports, prompt delivery, and 47s 6d 
for No. 3 forge or foundry iron. 


: The finished ron market remains dull. In Scotland, trade con- 
tinues dull. The works in the North of England are generally but 
indifferently employed. Prices remain as follows :—Common bars, 
4/ 12s 6d to 4/ 15s; angles, 4/ 7s 6d to 4/ 10s; ship plates, 
4/ 12s 6d. Some of the principal makers in Lancashire are still 


| kept fairly employed, but the very slow demand in the market 


causes an increased anxiety to secure any orders that are to be had, 
and prices are weak in consequence. For delivery into the Man- 


| chester district, bars average 4/ 17s 6d to 5/ ; hoops, 5/ 53; sheets, 


Imports, 1886-7. 1885-6. 1884-5. 1833-4. 

: , ewts. | cwts. ewts. ewts. 
W heat (30 weeks to Mar. 27).........00008 29,816,620 28,236,310 26,791,877. 30,335,324 
Flour ” en 10,010,580 7,750,540 9,070,492 8 235 
: 39,827,200. 36,188,850 35,842,360 89,131,259 
Add week ending April 2—Wheat...... 1,166,770 1,041,480 "865,279 855, 3 
EMUOE © sax snonesvixcegscnsvasaneaseos 454,510 223,260 217,256 217,256 

_Total imports, 31 weeks ......... 41,448,480 37,451,590 36,944,854 40,004,088 | 

Less exports —Wheat ........ ws. os 260,000 445,020 239,300 660,000 
Flour } 80,000 71,860 52,000 110,000 
Net imports. ...........ccesse wevees| 41,103,480 36,934,710 26,603,554. 39,234,088 


Add to this the estimated sales of 
home-grown wheat ...... .. 


21,284,000 


62,392,480 


22,785,00U 23,084,000 


62,318,088 


28,858,000 











Thirty-one weeks’ home supplies.. 59,719,710 65,461,554 























Average price of English wheat, per s d s d s d s d 

quarter Reiekieeeds son gaudnvunuaeiig 33 3 30 6 32 6 39 3 

OF ORE GWE inc evens isnaivccrcedids cca samannein 7 8 7 0 7 §& 9 1 
ae ae bushels. bushels. | bushels. | bushels. 
Visible supply” in US. centres .. ... 51,586,000, 48,963,000 43,800,000 28,600,000 


Do do in cwts... 27,630,000 26,230,000 23,464,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Cora (Imperial Measure), as received from the Inspectors and Officers 


six weeks ended April 2, 1887, and for the corresponding week in each of the 
years from 1886 to 1883 :— 


QUANTITIES SOLD. AVERAGE PRICES. 



































Wheat. Barley. Oats. Wheat. Barley. Oats. 

1887. qrs bsh qrs bsh qrs_ bsh sd sd sd 
April 2..., 53,685 7 29,400 3 6,034 1 33 3 24 4 16 1 
Mar. 26 ... 412,969 6 33,530 6 8,544 2 33 2 23 2 16 4 
Se use 41,865 7 30,162 6 8975 1 32 11 24 4 16 4 

ee 43,441 5 38,620 5 9,122 0 32 7 24 3 16 4 

3 cs 42,356 3 45,672 6 10,744 7 32 9 25 1 76 2 
Feb. 28 .. 40,474 2 57,564 6 9,324 3 32 7 25 0 16 11 
1886 .........| 61,240 0 30,540 2 5,743 4 30 5 27 10 19 4 
a 51983 1 24,195 5 7,826 6 32 6 31 6 20 9 
BOSE ... ccose 48,070 2 1 8375 4 23 (7 31 3 19 6 
ee 57,733 0 6 7,497 0 42 0 33 2 21 8 





The Average Price of Corn, per Quarter (Imperial measure), in England 
Wales for the Quarter ended Lady-day, 1837. : 


Wheat. 


and 


Barley. Oats. 
s d s ad s d 
34 0 eeuceauc 25 7 16 9 


The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended April 2, 1887, and 
















| 715s, according to gauge. 


15,150,000 | 


| noted this week, the quotation being 4/ 6s. 
| at 4/ 2s 6d, and are in active request. 
| blooms are still in very brisk inquiry. 


| the edge-tool trades are fully employed. 
| in the demand for the finest class of joiners’ tools. 


| note in the condition of the South Wales tinplate trade. 


5l 53 to 6/ 15s. In East Worcestershire, rather more has been 
doing this week, but there has beena very perceptible decline in 
the demand for finished iron throughout North Staffordshire. In 
South Staffordshire, prices are fairly well upheld; tank plates 
doing at 6/ 10s, and boiler plates at 7/ 10s to 8/ 10s ; sheets are 6/ to 
Orders are less plentifulin nearly every 
branch of the hardware industry. There is little or no change to 
The few 


| sales which have taken place have been 12s 3d, 12s 44d, and 12s6d 


for ordinary cokes, and 12s 74d, 12s 9d, and 12s 10$d LC. for the 
better class brands, and a slight advance in the case of Bessemer 
steels. For Siemens’ steel, and, in fact, all descriptions, makers 
generally refuse to book at present prices. 


The steel market continues moderately active. Ia the North- 


Dual | West, there indicati i : » brisk 
of Excise, conformably to the Act of the 27th and 28ih Victoria, cap. 87, in the | , are‘indications of the continuance of the brisk demand 


which has made makers so busy at the present time. Rails 
are in especially full request from all quarters, and makers are 
largely sold for delivery up to and during the autumn. Prices are 
firmer, and an advance of 1s per ton on heavy sections of rails is 
Soft billets are quoted 
Bars are in fair demand, and 
Steel shipbuilding material 
is in very quiet demand. The demand for steel in the North is not 
quite so animated as it has been, but works have, in many cases, 
orders in hand which will last them for some months. The price of 
steel rails is 4/ 7s 6d, and of ship plates 6/ 5s to 6/ 10s. A heavy 
business is doing at Sheffield in some d scriptions of cutlery, and 
There is no diminution 
Shipbuilding 
is quiet, especially in the North-Western shipbuilding ports. 
Engineers are slack. 

/ron reports as follows on the continental iron trade. The ten- 
dency in the French iron market appears to be better, although 
there is still a certain weakness. There is no change in quotations, 
The German market remains substantially unaltered. Pig iron is 


| somewhat quieter, but prices are steady on the whole, although 


| active. 
| associated makers of the Rhine-Westphalia. 


slight concessions have recently been made. Manufactured is 
Sectional iron has been raised 5 marks a ton by the 
Bar iron has likewise 


| been advanced, to 110 marks as a minimum, by the West German 


Bar Iron Association. The German production of pig-iron during 


| the first two months of this year amounted to 564,605 tons, against 


566,350 tons in the corresponding period of 1886. ‘The iron ore 
market of Bilbao is inanimate. Rwbio is quoted from 6s 9d to 7s, 
Campanil from 7s to 7s 3d a ton. 


The Cleveland ironmasters’ returns for March show that there 


| has been a total make of all kinds of pig iron of 211.624 tons, as 


in the corresponding week of 1886: 
7——Quantities.—., 
1887. 1886. 
Animals living —Oxen, bulls, cows, and calves .....number 2,888 5,804 
Sheep and lambs...... <i 23,634 16,489 
Swine inviveser sores al 56 86 
Dead meat— Bacon ............ .. ewts 53,137 57,572 
Beef, salted and fresh os 13,070 24,237 | 
Hanis . San oll ics hata nda tee antaiy * 13,408 14,751 
Meat unenumerated, salted and fresh ........ ai 2,689 2,118 
ae ss WOOD ain. wenccnsiciusicaaesis oe 11,685 3,263 
Mutton, fresh ... suncbedonkeuth¥eacceiiadcsaddevalss es 10,648 12,193 
Pork, salted (not hams) and fresh...........ccccceceee 99 7,580 7,098 | 
SPORE WU Ng acinar denknn sack ecedsha dosusu<asahn Cab ccdaimeamial £ 7,504 6,292 
Rabbits ..... cwts 697 713 
Butter .:......... én 23,806 34,829 
SO oie oisi winecpceckus on eediniaot ed aaa 99 27,882 16,100 
Cheese.. ae 17,939 22,295 
BONE, sca isdaagadancaes cua great hundred 221,073 297,697 | 
BME recon ccondicancsneavaceouvees ox .. ewts 23,434 26,147 
Vegetables—Onions raw..... .bushels = 61,465 37,417 | 
CONE 5 sind ces <tandenatine .. ewts 8,090 20,058 
_ Unenumerated .. sins basskahishes ait Gas Vacdameietia Caumaaild £ 13,297 ~-- 15,652 | 
Cern, grain, meal, and flour—Wheat ......... .... ewts 1,166,776 .. 1,001,483 | 
Barley........ a 211,48) 86,284 
Oats...... ex 217,247 135,892 | 
Oe ic ends os 43,918 56,412 
Beans ...... Ja 13,822 47,026 
Maize . ahs Pe 702,162 572,445 
Wheat meal and flour sa 454,514 223,25" 








THE IRON AND? COAL TRADE. 

The pig iron market has improved to a slight extent during the 
past week. At Glasgow, a limited business has been done at steady 
prices. To-day’s rates are as follows :—41s 6d to 41s 64d cash, and 
4ls 84d to 41s 9d one month. 
improved to some extent, there being a firmer tone and a better 


feeling, while prices are generally about 3d per ton in excess of 


those ruling last week. The price for No. 3 is 34s 6d for prompt, 
and about 6d more for forward delivery with merchant holders, 
whilst most of the makers are about 6d in excess of these rates, 
In Lancashire and elsewhere, business has remained quiet at 
previous prices. The quieter tone reported last week in the hema- 
tite pig iron trade of the North-West has to some extent been 





= 





compared with 185,487 tons in February, being an increase of 
26,137 tons. The total stocks on March 31 amounted to 636,155 
tons, as against 651,377 tons on February 28, showing a decrease of 
15,222 tons. 


~<a 





THE COTTON TRADE. 





LIVERPOOL—ApRIL 6. 


The cotton market on Friday and Saturday was active, with some 
advance, but on Monday became dull, and with a moderate business 


| since the quotations of last Thursday are resumed. Sea Island is in 


In the North of England, trade has | 


moderate demand at firm prices. In American there has been a fair 
business, and after some advance, since lost, the quotations of last 
week are resumed. In Brazilian the sales have been good, and 
prices have a hardening tendency. Egyptian has been in fair 
demand, and the quotations of brown are raised 7gd to §d, and white 
Peruvian is in moderate request at the quotations. 
In East Indian a considerable business has 


yyd per lb, 
African is unchanged. 
been done, and prices are firmly maintained. 

‘‘ Futures.”’—In the early part of the week the market was active, 
and prices advanced 6-64d to 7-64d per !b. Since Saturday the 
tone has been quieter, with a downward tendency, and the improve- 


| ment has been lost, the closing quotations showing no change 


from last Thursday’s circular rates. The closing quota- 


tions are—Delivery: American, any port, l.m.c., April, 5 37-64d ; 


| April-May, 5 37-64d; May-June, 5 39-64d ; June-July, 5 40-64d ; 


i 








July-August, 5 42-64d ; August-September, 5 44-64d ; September, 
5 45-64d ; September-October, 5 36-64d ; October-November, 5 28-64d 


ei 
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per lb. The following transactions have taken place in East Indian 
—Shipme nt :—M. G. Broach, fine f.g.c., Suez, March-April, 5 7-16d, 
5 15-32d, 5 13-32d, 5y4d ; March, 58d, 5 17-32d; April, 5 17-32d 
mitt omraw utta. good. f.g.f.c, March-April, Suez, 44d ;f g.f.g.f.c. 
March-April, § Suez, 43d per lb—Beng: al, f.g.g.c., March- April, Suez, 
3 19-32d per Ib —Dhollerah, g ped, April-May, Suez, 43d, cost, 
lasarasion, and freight ; fine, f.g.c., May, Suez, 5 1-32d per lb. 


| 
| 
\ 
| 
| 
| 


The sales of the week (five days) amount to 55,890 bales, of which | 


S: 310areon speculation, and 4,490 declared forexport. The forwarded 
23,290 bales, of which 13,530 are American, 7,460 Brazilian, 870 

Egyptian, and 1,430 bales East Indian, which make the takings 
of the trade 66,380 bales. The increase of stock this week is 16,430 
bales. 

Easter Holidays. 
on Thursday. the 
the 12th April. 


-The cotton market will be closed from 1 p.m. 
7th April, until the following Tuesday morning, 


PRICES CURRENT. 


Same Peiicd Same Period 











1886. 1855. 
Descriptions. ¢ 8 8 84 8 s x rs SB 2ls ¥ 
° a aq Ome G&G = a | fe Ss a | lm 3 
American. d d d d d d d d d dijdid 

Sea Island . per ib; Ok: 11: 12414 [468/22 |] 1s | 14k 17 | 44:5 «15 | 17 

Florida ditto ssbabines 8} 10 104 11h 12 13 11 12; 24) 133; 14 | 15 

Upland ar G.0. ry Mid or M.F G. 0. = G.M G0. L.M Ge 

. v4 Ff %% 5 a} 45 3 Sis; 63 53 | 6} 

Mobile ..... - isa ie = es lee HE ce 

a o| Sty Bee 5k. SR 5g 5 43 48; 52 | 52 15%) 62 

OMeans .....0000.0.... 56. 53 Soe Si 5H: 6 43. 4%, «55 | 6g 5 64 

Brazilian. Mid. N.Y. Fr. G.t. Gd. Fne.) M.F.’ Fr. Gd. M.F Fr. Gd 

Pernambuco, &c...., .../ 54 5% 52 2. |... 44 58) 2. | 58! Cry! ... 

Ceara, &c. wn 1 RTE bcc ~ > |) we | sce 7 ORE? ete 

Paraiba ....... 6: BB i is 6 . Dia 

Rio Grande ......... ee) | - 64 ‘ 6 

Bahia, inane &e. Be nh a 

Maceio.. ; , an a) d 45 ' GB; ... | .. | Ce 

Maranh: am . ‘ees 54 5%: 6 64 64 46 OG! ... | 58) 68 

Egyptian—Gallini- 0] oso | soo | oe | UE! Gh} Ob | 9 vs | OS 
Ditto Brown ...... 5 GL 63°: 74' 78} 8 53 533) 62 56, 53 | 62 
Ditto White ...... 43 5 Sf 63 63 63 bh OBS 6% 6] 

Smyrna, Greek, &c. .. 48 4% 5$ 6) 68 49 49° 5 | 53 5h 5H 

West Indian, &c. 

Fiji Bea Island ......; .. .. | 10 11 12 | 14 w |.) 92 13 15 

Tahiti Sea Island... ... 7 7367 S$ Oh 74) 72) 83) 9}: 10:11 

Peruvian—Rough.. ... «.. ‘6% 6% 6§ 7 — | 6a, Ss 7¢ Oh 
Ditto Mod Rough ... 5} 51, 6%. 6% 5 of, 58) 6 638 
Ditto Smooth »- | Ot 5% 5 B45 6A | .. |) 5! bY 63 63 
Ditto Sea Island 6} 74 7? 8 84 | 9! || 84} 9 1}10 | 94 ' 10 12 

WAPERCAN nn.ccscorcovers| oo | ooo | Se! OF | 29) Oh] | OR] OR 53 ba 

East Indian. 

Surat—Hingungh’t ...  «. » } 48:5 bites] soe | nese a ea he 53 
Ginned Dharwar ... .«. «+ vt coe | OF | EH) | 43 | 6 
M.Gin’d Broach .. .. | « ee i a a sen WPL as o. | Ob 
Dhollerah . Sh, 36: 3% 44. 4%, 5 Si 383i; 43 | 4s, 4 5h 
Oomrawuttee ... 3'5 3% 315 44 4%, 5 34% 35 43 44%, 4c 55 
Khandeish .. ...... 38 OSTe 48 sie eos ae each oe 
Bilatee . ...... hae ‘ wee te 3is 4 4} tole oA ws : 
Veravul, BO. over.) See 3G 38 44 4 ie one 3% 3 ie 4} 4 4} 5 4 
Seagteh. 3 3 i 34 3 is - 38 & 3§ ) 44,45 48 43 
Scinde .. nee | oe “ 2% 3 aH 3% + 34 3}). : 44 44 

Bengal . ooo | Oe 2H. 8 33. USB CW. | Oe 33 vee | 45 4% 

Madras—Tinnevily ... |. 4 55 G8) W. |] oe | OR! 49] | 4 | BY 

Western 3g 4 AR | sin o- | OF) 6 $ 4) 
Imports, EXPORTS, CONSUMPTION, &¢. 
1887. 1886. 
bales. baler. 
Imports trom Jan. 1to April 6... ............ 1,481134 4.0... 1,106,851 
Exports from Jan. 1 to — Discs névewnuns 89,845 ... 58,401 





975,540 .. 
1,092 770 


674,836 
927,810 





Stock, April 6. ua 
Consumption from ‘Jan. 1 to Ap WER Biss cna 





These figures show : 
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(I.) ComPARATIVE STATEMENT of the Corron TrRanpr. 


Previous Weeks in 1857 




















Price 
—" wPrice, Price Price, Price, Price 
L887. Mar Mar. Mar. | Mar. | Mar, 
ol. 24, Dts 10, 3. 
edsasadisdisdisdiga 
Raw Cotton—Upland middling....... perlb 0 53 0 58,05; 05% 0 54! 0 54 
- Ditto, good middling ...... 0 53 0 53 05 05% 05% 0858 
- Pernambuco fair .............. G F1% 0 05% 0 530 58 054 
_ Ditto, good fair 0 53 0 54 05); 658 05%) O58 
Yarns—No. 40 Mule-twist fair,2ndquality.. 0 S; 0 8) 0 S3 0 830 8} oO 8} 
— No.30Water-twist, ditto 0 & 0 8}0 8 0 ${/0 8/0 8 
26-in, 66 reed, Printer,29 yds 4 Ibs20z. 4 YU 40 4 0 40 40 40 
27-in, 72 reed, ditto Bibs2ozs... © YU 5 O 4103 4 104 4 104 4 104 
89-in, 60 reed, Gold End Shirtings, 374 
Ee Mis ssccvs sapsiasxcesrsntevnees 610; 610; 6 9/6 9'6 916 9 
40-in, 66 reed, ditto ditto, 8lbs12o0zs...... 7 (4 7 75 7 6 7 6 76 76 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs...... 610; 8104;8 9,8 9/8 9/8 7h 
g9-in’ 44 reed, Red End Long Cloih, 36 , x 
yards 9 Ibs .. ...... 63;'6 3/6 Yo 6 W6 
(II.) Comparison with Previous YEARS. 
Price, Corresponding Week in 
April6, 
187. 18:6. 185. | 1884. 1883. 1882, 
sd se dedediedied 
Raw Cotton—Upland, middling....perlIb 0 5 05); O06); 064 05% O 6% 
— Ditto, good middling ...... O 63 OS OF 0 6: 058 0 63 
— Pernambuco fair ............,(¢ 5% 05% O06); 0 6 058% 068 
ns Ditto, gocd fair.... O 64 05% OGX O 6 O 6 0 7 
Yarns—No. 49 Mule-twist. fair,2nd q uality 0 8s Ot) O Hf U 9F 0 9} 0 103 
_ No. 30 Water-twist, ditio 0 8} [0 7g O 83 0 YF O OF O lUy 
26-in, 66 reed, Printer, 29 yds, 4 Ibs20z8 4 0 4 15 310g 4 14 4 lg 4 G 
27-in, 72 reed, ditto, 5lbs2oze 5 O 6 O 4104 6 1456 0O'6 6 
| $9-in, 60 reed, Gold End Shirtings, 37 SH ae 
yards, 8 Ibs 4 ozs ...... min CUE | O'S) O Up e Be Or oe 
40-in, 66 reed, ditto, ditto, 8 Ibs 120 7 7 11476 80/7 6/8 ly 
| 40-in, 72 reed, ditto, ditto, 9 lbs 5 a. .| 8105, 8 449 0 9 6 9 9 9 
39-in, 44 reed, Red End ane ene 3 al he = el 
yards, 9 Ibe.. ses uepanusonvs $63 '9 FO 3 6 Y 104 6 6 


Anincrease of imports compared with the same date last year of...... balee 374, ‘0 
4n increase of quantity taken for consumption Of ............cccceeeeeee oe coves = 164.960 | 
én increase of actual exports Of ...........ssssersesseeee ‘ 31,440 





ee OUTIRIS GON IE I scat ehssenaeeai nin: Sees Nis etic ctinscctcseosnns 306,71¢ 


In speculation there is an increase of 30,150 bales. The imports 
this week have amounted to 88,201 baies, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 209,000 bales, against 202,000 bales at the corre- 
sponding period last year. 


MANCHESTER, Aprit 6. 


There has been comparatively little business done in any depart- | 


ment of our market during the past week. The decline in the 
Eastern exchange still continues, and it has for the present put a 
complete stop to buying for India and China. For home and 
smaller foreign outlets a steady miscellaneous inquiry was expe- 
rienced, but “the recent advance 
greatly curtailing transactions. 
for export ; for the Continent and Levant buyers have placed some 
few orders, elsewhere sales were quite unimportant. Manufac- 
turers have bought only in small quantities; they have met with no 
encouragement in the cloth market, and have solely confined their 
purchases to the supply of immediate wants. Cloth has been very 
inactive. Eastern staples neglected, and in Indian goods quota- 
tions slightly weaker. The finer reeds of printers have hardened in 
value, but in the commoner qualities prices are occasionally easier. 
T’cloths, Mexicans, and heavy goods generally were quiet, and 
although quotations remain unaltered,the tendency was rather in 
favour of buyers. To-day the market has not improved, and both 
in yarns and cloth sales have been of small amount. Current quota- 
tations, however, were steadily adhered to. 


in prices has had the effect of | 
Yarns have been in poor demand | 





THE WOOL TRA 


DE 


Owing to the firmness displayed in foreign wools at the sales, 
there is no giving way in prices of English, but transactions are 
very limited. 

The second series of colonial wool sales, which opened on the 22nd 
ultimo, closed on the 6th inst. for the Easter The following 
is the final list of wools arrived in time to be offered, and those 


recess, 


catalogued to date, viz.: 
Arrivals. Catalogued. 
sales, Bales. 
New South Wales............. Da VIO serco. OOheee 
COGOBEAIG oo. cescvinsceconsosdvewavees NGG isk0 12,200 
MED $cc-e acopeciasaabieeeheotanes FOES: scaccc 30,72 
IR iis 56a 566 cdkgane sacar dees’ SOOO eivsk 474 
South Australia.........00c0000. = RB svces 17,532 
Western Australia.................. S.108. .ccese 2,203 
INOW. ZOMIBAG .occccccssssverscevcoess 19,389 20,830 
Cape'and Matal ........:06s0s6..: . 38,301 16,481 
Falkland Islands .................. 1) oe 
MM eck vodiuinnciezearoaees 276,434 136,669 


Of the arrivals, about 36,000 bales Australian and 18,000 bales 
Cape were forwarded direct to Continent, Yorkshire, and America ; 
but, on the other hand, some 20,000 bales were brought forward 
from the previous sales, so that the probable actual quantity avail- 
able is about 242,500 bales. As at present arranged, the sales will 


reopen on the 13th inst., and close on the 27th inst., but as the 


| quantity to he dealt an ccnmnet be much over 100,000 bales, the 


sales will in all probability close on Saturday, the 23rd inst. 

Messrs Edenborough and Co. report :—‘‘ The auctions opened with 
an average attendance of buyers from all parts, and biddings were 
spirited ; but merino wools, with the exception of Natals, for the 
first week sold rather under last sales’ closing rates. Cross-breds, 
on the other hand, were very firm, and realised rather more money. 
During the last few days buyers have shown more eagerness to pur- 
chase, with the result that greasy merino wools have in most cases 
recovered to the average rates ruling in January-lebruary series, 
and crossbreds are about 4d per Ib dearer than at that period 
Medium scoured wools, both Australasia and Cape, are still 4d to 
1d per lb cheaper than at the highest time of last series. On the 
other hand, Natal grease is $d per lb dearer.” 

The following particulars respecting the current series of colonial 
wool sales have been supplicd to us by the selling brokers :— 












Sold to Sold to Total 

Date of Home Buyers. Foreign Buyers. Sold. 
Sale. Bales, Bales. Bales. 
March 22 C. Balme and Co. ..........eseeeees 1,522 a re 3,684 
» 22 Jacomb, Son, and Co. TE éscdsives 2,630 4,830 
>» 23 C. Balme and Co. ........ 1,564 2,136 3,700 
» 23 Jacomb, Son, jand Co. .. 2,700 Bie . cxsacarre 5,550 
» 24 H. Schwartze and Co. ... ee 5,800 10,560 
» 25 Edenborough and Co. 2,700 2,600 5,300 
» 26 Buxton, Ronald, and Co. 2,250 3,660 5,850 
» 28 Ede nborough and es anes 2,300 3,000 5,300 
» 29 C. Balme and Co. .......... IEE... esenseces 6,338 10,400 
» - 30 Jacomb, Son, and Co. ........ ... 4,500 BO scvtswes 9,300 
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So'd to Sold to Total 

Date of Home Buyers. Foreign Buyers. Sold. 
Sale. Bales. Bales. Bales. 
» 31 Buxton, Ronald and Co. ...... ee BSGO cocscons 3,750 

» 381 Willans and Overbury.. 7 CA kcccecace a 4,605 
April 4 H. Schwartze and Co. ........00. 25700 cecceeeee FEO?  cccnws ee 
” 4 Windeler and Co. sites DE hkccvsne OD . étdacens 644 

“ 5 Edenborouch and Co. ... 1,600 DO cetsntans 5,500 

9 6 Jacomb, Son, and Co. 400 S500 ...ccccee OOO 





Messrs W. and C, Dunlop report as follows on the Bradford 
market :—During the past month our market has been quiet, but 
prices, owing to the firmness of the raw material, are strong. At 
the opening of the second series of wool sales in London—on the 
22nd ult.—there was a good attendance. The closing rates of the 
preceding sale were at least maintained, and have since been im- 
proved upon in most descriptions. In mixed goods advances have 
to be paid, as, in addition to the firmness in wool, cotton during 
the month has advanced considerably. There is not much doing 
for the East, depressed exchanges seriously militating against 
business. 


Prices CuRRENT, April 1, 1887. 


1887. 1887. 1886. 
April 1. Mar. 1. April 1. 
Per yard. Per yard. Per yard. 
s d s ad s d 
Medium Cloth ... 6 8 1... i eee 5 9 Dark blue 
Spanish Stripes... 2 3} .2... 2 3h... 2 2 Searlet, tillottd and packed 
Per piece. Per piece. Per piece. 
OUR tices: SOO ccs SO exe 2) 6 Scarlet, tillotted, and packed 
CamletsHD ...... 4t 6 - GO 6 ccacss 43 0 »  tillotted. 
Do wd. oe oe ciae > GE OL ene 41 0 ” ” 
Lastings, No.12... 39 6 . 39 6 ...... 87 6 Gentian ,, 
Do 10... 35 0 pce, “Oe Sr aeuan 33 6 ” ” 
Do 9... 33 0 éses ee Renee 31 6 ” ” 
Worsted Crapes... 26 0 ...... 26 0 0... 25 3 Black made up. 
Plain Orleans...... 13 6 , oe 13 1} »,  tillotted 
Do eS, eee 1 © ou: 12 1b pi Ps 
Figured Orleans.. 12 104 ...... 12 10} ....... 12. 9 Common colours, tillotted. 
Do 2nd quality 10 4 ow... 10 1 ow... 10 3 ” ” ” 


Our Bradford correspondent writes:—The past week has been 
very quiet, and Thursday’s market produced almost nothing. 
Spinners will not buy in advance of their needs, and the mills will 
be wholly or partially closed for several days to come. Stocks 
everywhere are extremely light. and spinners are quite indifferent 
about selling. Low qualities in all descriptions and skin wools are 
rapidly taken off at full rates, Lut the better qualities are barely 
firm. But few orders have reached the export yarn merchants, and 
business has shrunk into very small proportions Spinners are 
nominally firm, but prices have rot been fairly tested; there are a 
good many looms standing, and even frames are not fully employed. 
Unless some revival comes shortly, prices, it would seem, must give 
way. 


SILK TRADE. 


THE 


The silk market during the past month and to date has been dull 
and disappointing. In spite, however, of the unusually restrict ed 
buying on the part of consumers, prices, especially of China silks, 
have remained nearly unchanged, and as yet holders show no dis- 
position o offer concessions, 





JUTE, HEMP, AND FLAX TRADES, 


Sales in jute have been unusually small, not exceeding 3,000 bales, 


to arrive in London. 


Messrs George Armitstead and Co., Dundee, report:—‘‘ The 
jute market has shown little animation during the week. Ship- 


ments to date are given as: 


1886-7, 1885-6. 1884-5. 

Bales. jales. Bales. 
March 207,200 102,373 109,510 
Aug.-March ... 1,686,335 1,510,861 1,671,057 


“For shipment there is little doing. Calcutta advices report 
that loose jute is firm, but any business passing to this side is at 
On spot, the demand is quiet, and prices are 
unchanged. During the week four vessels have arrived with 45,933 
bales jute. By telegram from Calcutta to-day, ‘Jute sailings to 
United Kingdom for March, 37,000 tons; freights nominal. Ex- 


= 


change on three months’ bank bills, 1s 5 7-32d.’ 


easier prices. 


** Business in linens continues of moderate extent, at about recent 
The canvas trade has again become rather quieter, and 
Jute goods are still very quiet, and 


prices. 
prices are unsatisfactory. 
prices, if anything, easier.” 

Flax inactive in Dundee. Imports to date have been very large. 

In Manila hemp, about 2,600 to 3,000 bales sold, to arrive, at 
27/ to 27/ 10s per ton, 
exchanges. Receipts at Manila ports last week, 10,000 bales, 
against 7,000 bales in 1886. 








THE ECONOMIST. 


to accord with the heavy fall in the | 





— 


473 


FOREIGN PRODUCE MARKETS. 
Minoina LANE, THURSDAY. 


Sucar.—A firm tone continues to prevail, with prices rather in 
favour of the importers. The business to arrive has included 
another steamer cargo of Madras cane jaggery, and two cargoes of 
Java for the United Kingdom. Crystallised West India by auction met 
with good competition at full rates to 3d advance. Demerara, 14s to 
15s 6d; fine and finest, 16s to 17s; Trinidad, 14s 9d to 15s, also 
some parcels by private contract. Syrups of the former sold from 
10s to 13s 6d. The stock of cane.grown is much smaller than 
usual, so that anything likely to restrict future supplies of beet 
would render the market very strong. Prices of the latter have 
ruled firmer during the week, closing at a slight advance. The 
downward tendency of the refined market has apparently ceased, 
but the tone is quiet. 





COLONIAL AND 


Imports and Ds.iverigs of Suear in London to April 2, with Stocks. 





1887. 1856 1885. 1884. 
Importe..................60ns 78,410 97,900 93,500 ... 115,700 
Delivered. aa 80,300 75,000 93,600 ... 102,500 
RNIN cinsis sixecsinadianionens « 78,750 ... 111,700 20.000 ... 99,300 
Stock, U.K. ............tons 293,500 304,300 . 292,5'°0 . 275,500 


Madras Jaggery ...percwt 8/6 93 a 10/011/ ak 9/0 9/6 ... 10:0 11/0 


Good brown West India... 1)611/0 .. 126130 ... 11/9 12/0... 14/6 15/0 
Crystallised Demerara .., 4 0170... 15/6 20,0... 16/0 20/0 ... 21/0 25/0 
Beet, 88 percent. f.o.b.... 1/44 .. 12/99 .. : 15/9 
Fine French loaves,f.o.b... 14:915'3 ... 17/0173 ... 17)0 17/6 ... 28/0 23,6 
Java afloat Nos. 15 to 16 .. 13/613,9.. 15/015/6 ... 15/8 15/6... 19/6 


Penung.—About 400 tons brown native have sold at 9s. 

Jaggery.—2,300 tons Cane sold to arrive, April-June shipment, via 
Cape, at 9s 44d, for London. 

Concrete.—700 bags Natal at 9s 91. 

Cargoes.—One of Java off the coast, 1,700 tons, at 13s 6d, one 
near at 13s 9d, for the United Kingdom. 

Beet.—A good deal of business has been done at hardening prices, 
but the market is steady to-day. (ierman, April, lls 4)d ; Mey, 
lls 6d per cwt, f.0.b. 

Refined.—Several sales have been made in French crystals at 
13s 9d to 14s, c. f. and i. ASR loaves last sold at 15s, f.o.b. This 
market is steady for dry goods, with a moderate demand from the 
trade, and some of the quotations are rather higher than last 
Friday’s. Pieces have met a good demand at 3d advance. Lyle’s 
yellow crystallised sell at 163 per cwt. The Clyde market has been 
active. 

Rum is steady, and the business amounts to about 1,250 
puncheons, chiefly Demerara, on account of the Admiralty. Other 
kinds have been quiet. 

Cocoa.—Arrivals of West India continue upon a large scale, 
but the market is steady. Low and ordinary Grenada shows some 
improvement. 817 bags by auction chiefly sold at 623 to 67s, with 
good at 67s 6d to 70s. Trinidad went at uneven prices, and rather 
more than two-thirds of 1,088 bags found buyers from 76s to 80s 6d 
for greyish to fair, with some very good to superior at 8ls to 88s, 
and a few lots 92s to 93s. 480 bags Ceylon chiefly found buyers 
on former terms: greyish to good red, 68s 6d to 76s 6d; inferior 
and small in proportion. 289 bags foreign were chiefly bought in, 
a few Surinain selling at 67s to 72s per cwt, 

Correr.—The market has been active, with an extensive business 
passing in Brazil, at 2s to 3s advance. Crop accounts continue un- 
satisfactory, and European stocks farther reduced, as will be seen 
below, being now comparatively low. At the public sales here prices 
in most cases show Is to 2s advance, including 677 casks 115 barrels 
90 bags Ceylon, as follows : low middling to middling, 82s to 85s 6d; 
middling colory to fine middling, 86s to 93s; bold, 90s to 97s; fine 
bold, 98s to 102s, a few lots up to 107s. 68 bags Ceylon 
Liberian sold at 76s to77s 6d. 23 cases 1,744 bags Kast India 
descriptions included Wynaad at 81s to 88s; Shervaroy, 82s 6d to 
88s 6d; bold, 92s; fine Coorg, 90s to 99s 6d; low middling to 
raiddling, 84s to 89s. 168 half-bales Mocha realised 94s to 98s 6d for 
fair to good short berry, and 2,000 bales sold by private contract at 
90s to 95s. 5 casks 82 barrels 12 bags Jamaica went at 75s to 
Sls 6d for greyish and low middling. 1,596 bags foreign deseriptions 
included foxy greenish Guatimala, &c., at 74s 6d to 75s 6d ; low middl- 
ing to bold, 81s to 87s ; Costa Rica, palish to middling colory, 8ls 6d 
to 85s Gd. Columbian, 81s 6d. New Grenada, 79s to $2s 6d. A float- 
ing cargo of 4,000 bags barely good average Santos sold at 67s for 
Antwerp. Subsequently good average, per steamer, at 70s upwards; 
c. and f. In Rio a good business also done up to 73s for good, 
Channel quay terms. A cargo of 5,000 bags ordinary firsts sold at 
68s. Washed Rio, 80s, ex quay. 


imports and Ds.iveriss of Corrzs to April 2, with Stocks on hand. 
1887. 1886. 1885. 1884. 


Tmported ....c.c0.serserreeeee.. CONS 9,169 9,420 ... 13,140 .. 9,510 
Delivered for home consumpn. 5,340 .., 3,540 3,390 ... 3,760 
2 » export 5,240 ... 5610 ... 8,030 ... 7,750 
IS evnttitiinsavetsitinadiendeaiaiadae 10,400 11,380 ... 21,870 ... 11,560 
Mid. Plantation Ceylon per cwt Si/ 88/ ... 63/ 606/ ... 59/ 64/ ... 62/ 66/ 
Estimated stocks in chief 
European ports end of March 123,000 





. 184,000 ... 219,200 . 219,000 

TeA.—China imports continue dull, and the business confined to 
16,780 packages, by auction, which went without alteration in prices 
for congou. Common to fair black leaf, 5d to 7d; shantam, 44d 
to 43d; red leaf, common to fair, 47d to 6jd. The approach of 
Easter has caused the trade to rsstrict their operations by private 
contract. 12,140 packages Indian, at auction, found buyers at the 
recent advance. 3,138 packages Ceylon sold at irregular prices, 
Imports of the latter have been very large, but the deliveries are 
nearly one hundred per cent. over those of 1886. 
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Imports and DrLiverRrEes from June Ist to March 31st, with stocks at the latter 





date. 
18:6-7. 1885-6. 1884-5. 
lbs. Ibs. lbs. 
Imports » so SIS OR876 ...... DIZBIG TOS screen 201,531,423 
Deliveries seas sie 186,723,606 174,768,469 193,97 4,607 
OOO sivisccocsncedsescsonces 98,108,615 $9,409,074 83,759,065 


Rice.—The market is inactive. A cargo of 2,000 to 2.500 tons 
Bassein, per sailer, sold at 6s 3d, April-May shipment. Exports of 
rice from Burmese ports to Europe, to date of latest advices, were 
339,800 tons, against 366,300 tons and 292,700 tons in the two 
previous years. 


Saco.—1,550 bags by auction, a portion fair small realised 103 to 
10s 3d per cwt. 


Tapioca.—197 bags Singapore flake, by auction, were taken in. 
367 bags pearl part sold at 22s per ewt for seed. 


Buack Prprer.—The market has become quiet. At auction 
to-day, 180 bags Singapore were chiefly bought in at 7§d to 73d. 
889 bags Penang were taken in. 400 bags Aleppy, part sold at 78d 
per lb. 


WHITE PepreR.—Business has been done in Singapore, on the 
spot, at ls 02d to 1s Ofd ; to arrive; March-May shipment, 1s 04d to 
Is OZd. Penang, on the spot, at 118d. 62 bags of the latter, by 
auction, withdrawn at 1l4d. 245 bags Singapore, at 1s 08d to 
1s 1d per Ib. 


NvTMEGs without change. 25 packages Tellicherry went at 1s 9d 
to 2s 3d per lb for small sizes. 

Macr.—32 packages Bombay wild part sold at éd to 84d. 67 
packages cther kinds included broken and low Calicut, at 1s 9d to 
1s 1ld per lb. 


Penang, 2s 2d per lb. 

Croves.—There has been more inquiry for Zanzibar, at rather 
higher rates, viz., 108d to 103d paid for fair, 118 bags, by auction, 
part sold at 11d per lb for fine quality. 


GINGER —974 packages Cochin partly found buyers at higher 
rates. Fair rough, 34s to 35s ; part cut, 40s ; washed, 30s to 33s 6d ; 
cuttings. 16s; pickings, 13s. 100 bags African withdrawn, at 20s. 


PiMENTO meets with more demand. 1,550 bags, by auction, 
chiefly found buyers, at 2d to 23d per lb for low to good fair. 


Cassta Licnea.—Of 1,300 boxes, by auction. a few lots sold at 
25s, and 300 boxes ordinary quality of very old import ‘ without 
reserve,” brought 24s 6d per cwt. 


Freuit.—The market for currants has been firm, with stocks 
low here and abroad. Several sales have been made at quotations. 
Raisins are inactive. 


SALTPETRE.—No sales reported. Nitrate soda steady, at 10s 9d 
in Liverpool and about the same price here. 


SHELLAC. —Publie sales have been small, viz., 252 chests sold. 
Business to the extent of 1,000 cases has been done in TN second 
orange to arrive, latterly at 45s, landed terms, 


Inp1co, —Further small sales have been effected in Bengal and 
Karpah, at last January rates, to a shade above. The actual 
quantity of indigo to be offered in the next sales will not exceed 
6,500 chests. 


OrHER DrysALTERY Goops.—The late demand for gambier has 
subsided. 100 tons sold to arrive at 21s 3d to 21s 6d, March-April 
shipment. 202 bales, by auction, sold at 2ls 6d to 2Is 9d. 24] 
cases damaged China galls without reserve brought 55s 6d to 56s ; 
badly damaged, 23s to 25s. ; 


Drvcs.—Aloes steady. Bark, South American and East Indian 


cinchona, quiet. Camphor firmly held. Castor-oil very little doing. 
Ipecacuanha, musk, and rhubarb also quiet. Oil of aniseed dearer : 


COLONIAL, 


Receipts. Total Receipts. 






































Receipts. Total Receipts. 
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other essential oils mostly neglected. Opium, although in less 
demand, lately advanced rates fully maintained, 


CHEMICALS, — Quotations have varied slightly during the week, 
Soda crystals meeta steady demand. Sulphate ammonia quiet, and 
barely up to last week’s prices. Soda bi-carb steady, at 7/ 5s, ex ware- 
house. Citric acid slow, showing a tendency to ease. Prices are 
still high compared with former years, Sulphate quinine very dull. 
Bleaching powder maintains its former value, also tartaric acid and 
cream tartar. 


Metats.—The prices of tin continue rather high, but somewhat 
unsettled. Straits, after reaching 102/ 15s, cash, cose at 101/ 7s 6d 
to 101/ 10s, cash; three months, 102/ 2s6d to 102/ 5s. Banca in 
Holland 62} fl. A good business has been done during the week, 
and the market in Holland steady since the late public sale, 
Copper is lower, and the decline in silver has its influence upon the 
market. Chili g.o.b., 39/ 7s 6d to 39/ 10s cash. Spelter remains 
inactive. The statistical position of Scotch pig iron does not 
change for the better. According to the latest Glasgow return, 
the stock in store amounted to 857,479 tons. Yesterday the market 
closed at 41s 7d, cash. This morning’s price is 41s 5d. Middlesbro’ 
No 3, 34s Gd. Lead stationary in value, also quicksilver. 


LinsEED.—At current low rates a large business has been done for 
arrival. Calcutta, April to July, 37s to 37s €d ; a steamer cargo, April 
to June, 38s 3d, for Scotland ; Bombay, 38s 3d, ex ship ; Hull, 39s ; 
to arrive, 38s 9d to 39s; La Plata, to arrive, quoted 36s 3d, for 
sailing vessels, buyers. 


O1rs.—Nales of olive continue small, including Mogadore, at 31/ 
per tun. Cocoa-nut inactive, at last week’s quotations. There has 
been little variation in prices of linseed during the week. The 
market is now quiet. On the spot, 19/ 17s Gd to 20/; May to 
June,'20/ 2s 6d to 20/ 5s; last four months, 19/ 15s. Hull, 20/ to 
2012s 6d. Exported last week, 197 tons. English brown rape 
closes 20/ 10s to 20/1 12s 6d; May to August, 20/ 10s to 20/ 15s; 
last four months, the same. 


PETROLEUM O1L.—The market has been without life. On the 


spot, 5d to 5y;d ; last four months, 544 to 58d. 


Spirits TURPENTINE.—American advanced, touching 29s. Sub- 
sequently receded to 28s 64. June, 273 9d; last four months, 
26s per cwt. 


Toxnacco.—There has been no improvement in demand for any 
growths of tobacco. The sales of American during the past week 
have been upon a very limited scale. Good to fine classes are 
becoming scarce. Substitutes have also been neglected 





LONDON MEAT MARKET. 


The supply has been in excess of the demand. and trade has been 
very slow at lower rates :— 


Per 8 lbs by the carcase! 


d sd | s ad s d 
Inferior beef 2 0to2 6] Veal (Dutch) 3 Oto4 0 
Middling ditto .. 2 6 3 0| Inferior mutton a 3.0 
Prime ditto. . 3 2 3 6) Middling ditto 3 2 38 8 
Scotch ditto ...... Siuneee ae 3 5| Prime ditto 40 1 4 
American Liverpool-killed 3 0 3 4,\ Scotch ditto 4 2 4 6 
American-killed hind qrs. 3 2 3 8 | New Zealand do. .., 28 8 0 
American-killed fore qrs. 2 4 2 8| Large pork 3 4 3 8 
Veal (English) ...... + 0 4 8 Smaliditto... 4 0 4 8 

LONDON POTATO MARKET. 


There has been a moderate supply of potatoes on offer, and trade 
has been quiet at the annexed rates :— 


Per Ton. 
. 60s to 100s | Champions 
. 703s to 120s 


Per Ton, 
Magnum Bonums 60s to £08 


Regents ......... 


FOREIGN AND AMERICAN RAILWAYS. 


Receipts. ;Total Receipts 






































Week } - y y —_—_—_— 
Name. Rei ne eae = Week — — ‘ Week ms 
- Ending 1887. 188€.| 1887. 1836 | Name. Ending! 1887. ; 1886. 1887. , 1886. Name. Ending 1887. 1886.| 1887. | 1886 
CouoNniaL. £ £ £ £ (C.Urug.ofM.Vid Feb 19 2.424 3.987 126.127 1D 923 AMERICAN : 
{Bmby.B.,& C.1. Mar. 26 60,500 51,999 657,942 677,919 Dutch Rhenish... Mar. 31 7,518 7.410 vm ee Chic Mil. & 3. P. Mar. 19 97,200 93,593, 870,400 871,491 
Canadi’n Pacific, 31 54,600 49,600 261,800 324,200 Eastn. of France| 18: 90421 84.726 970,085 889,733 Chic.&North Wn Feb. 326838 335709, 671,470 601,321 
East Indian ...... April 2 95,426 91,395 1,174,625 1135031, La Guaira & Car. Dec. 9 1,402 11367 68.263 88,589 Cin. Balt. & Ohio , 3,320 7,100 81320 7,100 
G. Tk. of Canada 2 93,589, 79,387 1,149,580 1038991, Weridnal. Italy..* Mar. 19 _ a 643, 31 592.647 Cin.Wash.&Balt. Mar. 26 12,685 11'160 105.760 95.400 
Gt.Indn.Penin.., —-26 : 91,080 79,290 928,839 920,022 Mexican .......... April 2 16,000 12,299 188,100 151.209 Denver &RioGra Mar. 19 25,68) 22,097, 296,198 232,S21 
OO nn Feb. 26 13,993 16,026 108,226 111,162 Nthu. of France.. Mar. 18 !14240:114520 1,261,800 !1,229,@40 [llinois Central. Feb. 159296 171550, 343,288) 329,100 
Oude & Rohlknd Feb. 15 27,196 25,387 42,443 38,472 Ottoman ........... 19 3,070 3,057 "43.909 36.1 17 Louisv.&Nashv. Mar. 12 57,522 52,554, 596,336 527,175 
Scinde ........+++. April 2 22,243 19,379 773,241 708,183) Paris & Meditr...* 18 234968 219568 2.439285 9,340,500 Norfolk & West | 12 16,103 13,035, 142,916 109,525 
South Indian..... ; 9,374 7,643 63,627 55,035 Paris & Orleans.. 18 116625 119831 1,188,824 1,229,663 North Pacific.... | 19 39,534 33,130, 330,459 216,320 
FOREIGN. Feb. 19 Recife &S$.Frisco Jan.22, 3,121 3,111 11,487 12,158 Ohio & Missisip + 12 18,837 15,931 ink 
Bu. Ayr. Gt.Sn... April 3 22,243 19,376 778,241 703,183 Smyn & Cassaba.. 8,156 3,987 44,288 40,287 Penn., E. Linest ) pp sore ‘9 wit ne 94902 
Bu.A. Ensenada.. 27 2,782 2,6 6 36,025 35,432 Sth. Austrian..* Mar. 25 64,910 64,809 727,813 743,334 DoWsn Linest | § Feb. |797757 709895 )1,568,111 1804205 
Bu.A.& Rosario. 27 12,230 9,694 70,551 47,669 Stn. of France..* 25 61,445 60,613 721,328 708,850.St.Louis& SanF. Mar. 19 23,540 18,379) 226,922 168/447 
Cent. Arg. ...... Feb. 20 10,538 9,967 69,385 63,257 Wstn.of France * 18 88,735 84,560 943,704 923,255: Union Pacific... | Jan. 347470 277922) 347,470; 277,922 


* Yearly from 1st January. + Net Receipts. Including Rajputana—Malwa lines. 
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| Dyewoods—(Con.)— £58 £8. 
COMMERCIAL TIMES LogwoedHontturas 0 0 
B PRUREIOD, sescsssessccecscisee, 8 © 
WEEKLY PRICE CURRENT. | Red Sanders 4176 
*,* The prices in the following lict | 89pan ..... 7 0 
are revised on Friday, aseisted by an | Elephants’ Teeth—" & 
. : Vy | 
eminent firm in each department. | Large sound........ percwt 46 0 
LONDON, Frivay. | en ee 7s s d 
Arrow Root—perlb sd sd | vena ena ote S 
St Vincent, com. to fine 0 1} 0 4 Gulf. ‘ ae ae aks 28 0 
l Cocoa—duty Idperlb 8 da d | Provincial. a 25 0 
Trinidad grey toord.p.cwe 70 0 76 0 | Figs, Turkey p.ewt, dty pa 18 0 
pe hg SED cacinanntentcgus 78 0 96 0 | Raisins, duty 78 per ewt— 
POMBAA 2.000. scree cceeee 62 0 72 0 | Valencia, Ne 2 
Ceylon, mid. to fine........ 65 0 83 O Valencia, New . ncctt oA ; 
Guayaquil BUDGE: cicsscensse 64 A 95 6 Muscatel ......... Sacco 
Surinam ...... 62 0 75 O Smyrna, red ....... 25 0 
Caracas ; 85 0 95 O | Sultana new .............. 25 0 
| os Coffee—duty Nd) per r Ib | _Eleme ......... 24 0 
Ceylon,plantatn. lw.mid. Ss? 0 s4 0 | Oranges S. Michael P cae 0 0 
Middling to fine ........85 0112 0 | Seconds ............cceeees 0 0 
Native, good ordinary.. 75 6G 77 0 | , Lisbon&StUbes,}chst 0 0 
East India, plantation ... $2 0 9 | Palermo............... per box 5 vu 
Native ............cccceeeeeee «0 00) og): |« Lemons—Palermo p. box 6 06 
Mysore, medium: to bold.. $6 01380 0 Messina, selected ., ...... 13 0 
Manila, fair Indan v.00 7) 6 73 Q | Malaga half chests ...... 7 0 
Singapore, picked Bally... 0 0 0 0 | Nuts —Barcelona,p. bag... 23 0 
Mocha, mixed to fine 1... 92 0 98 9 | Flax at Dundee £ 8 
Jamaica, ordy to fine ord 63 0 78 9 | Archangel, Crwn. per ton 37 0 
Low middling to fine ... £0 0120 9 | St Petersburg 12-head ... 28 0 
Costa Rica, mid. to fine... 78 0 92 0 9-head ... 24 0 
Ordinary tofineordinary 72 0 76 0 Gutta alld Ib 8 d 
Central American, &....... 72 0 $0 | Good to finest saree 1 4 
’ 0 
Good to finest.............. 82 0 90 9 | Hemp— & s 
Brazil, Rio, Steamer lots St Petersburg.,clean p.ton 27 0 
Good firsttolow superior 72 0 74 0 | Manila, fair to good roping 30 10 
Fair to good channel ... 70 0 71 0 | Jute, good to fine..........+: 13 10 
Common to low fair ... 65 0 €9 0 | Low MNT beceatinccausnae 9 5 
Cargoesfr.togd. channel70 © 71 0 | Coir Yarn, good to fine .. 20 0 
Good Average Santos 70 | » 0 | Common to fair............ 910 
é Cotton—See Weekly Report. | —— og re rib ; ‘a 
Chemicals— sdead} Salted- B A. & MV N j 
' — M.V.... 0 6G} 
es wees Per Ib : 73 : 8 R. Grande . O 53 
By nm Poeseneesia cen rm : ry . a" — es ee ‘i 
_ eeecevesrnenees : ape ev cecece 
Tartaric .......... eS GF 2 7 — 4 7 
Sulphuric ae of 0 0 | “—_— a & M. v. ° 7 
Alum, lump & ground p t £510/ £3 0 | China can 0 5} 
Ammonia, carbonate. plo 04 00 | Zanzibar 0 4 
oe : - rton£24 0£28 0 | Drysa’ted Mauritius...... 0 34 
| , Sulphate ve £1115 12 0 | Madagascar..........0004 QO 3% 
a, lump..... per ewt 21 0 23 0 | Cape .. sikenaneeaetae ae Oe 
| owder ..... ; weste 6 12 9 4 East India ............. 0 34 
oo, pe... pe rcwt 26 0 © O | Indigo—per Ib ed 
Steertene Roll o . Ol O OO O | Bengal good to fine........ 5 3 
rimstone, Roll............... 8 0 9 0 | Consuming mid.tofine 4 7 
Bleaching powder, px rton £8 15 » O Low to good ordinary... 2 4 
Borax, English, retined ... 29 0 20 O | Madras, Velore............ 2 4 
Cream tartar, crystals.......20 9 123 0 ME ictsniennaumannane ee 
Calomel.. zesoneass IO lb 210 © O | Kurpah, good 3 6 
— ‘Sublim: ate 2s ¢ 3 Ordinary to middling... 1 2 
] Kone iD Ps . os ; 4 2 ; Eadie, Rahher—per D 5 
f | “Chlorate : PN Bie andaceuaendcduneeves $ 5 
se ea ee ( 0 0 Mozambiqt MD <ocauketi-ecdim se Oe 
Hydriodate.......... 12 0 » 0 
| Prussiate ae "0 7 0 0 a Ib 
| ssiate... ... ‘ as 
| | Sulphate ; “pe r ton £101 10) £10 15 ” — ae . - = = : - 
| Precipitate ...........perlb 3 0 0 0 | English butts..16 24 1 14 
. eiscktacs ..per lb 6 090 do 28 #886 3 
| | Sal-Ammoniac per cwt , 86 0 ; Se Tait. 1 s 
0 ) Foreign butts..16 24 ) O 
ane Bicarbonate p.ton 47 5 0 6 do ..28 60 300 0 
eee ore Sn p.. x ‘; £2 9 | Cape,Austn,&c.14 85 1 oO 
| Caustic, Londou e £715 £815 Calf Skins.. 9% 85 I 
5. BE sci --per deyree 0 ! 0 13 a = 
Sugar lead, white . pewt 0 0 23 6 a aie 9 10 . 
| Brown ........ 21000 . ia - Sie 
: : ( Dressing Hides .. .......00 O 11 
} Sulphate Quinine— 
| tide im betiie..weén © @ Shaved do .. 1 1 
Pelletier’s, ditto “F ~ 5 0 0 | Horse Hides, English . ives 0 10 
rellet js CRBEO ciccccacc 2 2 5 jo S sanish.. ver hide 7 0 
German Daisbcesekenee Ot TG ; vali : 
Sulphate, iad r...pr ton £1317 6 “ cs Kips, ry sh, per a sth 2 = 
$ Sulphur flour.......... 5 ‘4 : Metals — British Copper &% 
: eNom anni i ( English, Tough. per ton 43 0 
Vermillion, Evglish....plb 2 4 O 6 Jeat sele 
Coals—p< + hi Best Selected .......ecccvces 44 19 
Wallsend, best ........ ns aa Sheets shocensovasssencascacese 5 1 0 
Gechinea)— teeeee 4 A Chili—gd. ord. brands.. 3976 
oy apt : Australian, Wallaroo .., 4: 19 
Teneriffe silvers perlb 1 2 1 8 
Black sree ‘ 1 a ; 3 do ‘ BURER  cccses 441) 
eepeNeess ” ) fron, per ton £8 
Drugs— 3ars, &c., British 
Aloes, Fine E.I. ...per cwtl40 0 160 0 Nail rods Kaeehe : dian 5 Bb 
Cape, good to fine........ 25 0 %& 0 ei cickibatandess a 6 5 
Anniseed, China, star...... 72 6 75 0 Sheete ... 7 5 
Balsam Peru .........per Ib 4 6 4 9 Bars, Wales. 4 5 
| Capivi ..... acatencin,. ek ee Rails, ditto............0...< 0 0 
Bark, Calisaya .... tsssvere 1 6 2 6 do Steel at Middlesbore 4 7/6 
E. i &c., »re re d : rc : n 1 > Be oe Pig a cash ,, 41 5 
( ter 18 86 2ad—English pig 215 
Camphor, China. .perewt 63 0 65 ° “Spanish pig.. a 2 10 
a Malabar gd. 2 6 38 9 Quicksilver.per bottle 7 0 
t ee ~ sevvaes -per lb s 6 3 eee on ing — tor 14 ; 
= en, a ry in, English, ingots........ 105 
Gum, Benjm.Sum2dspewtl10 0 230 0 Straits 10: 76 
ene oa drop “es 40 0 b> 0 Zinc, E nglish | aiities perton 16 5 
Ipecacus BR sineces aon "; 9 SO Tas geaen. yes bom 3 é 
wow 2S €& Yharcoa > 5 
Jalap, good ..... eae ez 24 e 
Musk, fine Ton: jui ‘in | ; Dp Oz 72 6 90 9 ee a 
Oil, Ch ee te ‘ Molasses—W.I.. .p.cwt 0 0 
ASSI2....... per lb i 0 0 Oils Fish , a 
Anise ed... 619 00 oer ai 
P estastee p10 0 SperM......cerseeeee pertun 52 0 
e -eppermint, Hotchkiss 16 0 16 EY dacs. ccdumnatiaee caida 16 0 
pium, Turke; F BG iveicssi. 16 018 0 Seal 
Rhubarb, China, fairtogd 010 38 6 Cod ee a : 
Senna, Tinnevelly good... 0 5 1 8 East ‘adie... . > 
one E. I. low to good és €@ 4 Chee 85 0 
i ye Stutfs. oe Sicili peobiaaeak 3: 
Galis, China,, : perewt 57 0 60 0 ee gh ee ae “0 0 
Safflower, Reng lg, tofine 4 0 515 Mogadore 2 31 0 
} neric, Be ngs al... . 11 3 11 6 Seeds, Linseed ...... “per ‘ton 19 15 
ambier, block 21 9 > p fi 1 Englist 22 5 
Cutch, good to fit ws ec iae 33 0 ae sags a re 20 10 
WO ccunsicen «i UO 3d . UBD 00. ccccercee ; 
Bear oa - £ s £ 8 | Ground nut.. 21 0 
UD escsesccececsesce per on 7 6 40 0 Cocoa-nut Cey lon 0 
Fustic, Jamai 4 0 Cochin 0 
DONG vccscssedccce . Rae: 5 0 > z aaa 
z dtas Wood ..rsns nanan 5 6 |i. ee 
eWood, Camp2ac hy... 615 7 5 | Petroleum Oi'.....per8 ibe 0 5} 
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Oils—(Con. ) £2s8 

Oil Cakes, Lnsd. entttagh oe BLIGi* 2 
American.. indsaindiite a 

Oil Seeds— sd sg 
Linseed, La Plata,afioat 356 6 37 

Bombay ...per416lbs 28 3 38 
Calcutta ...per410Ibs 37 6 0 
Rape, Feroze, per4i6.bs 32 0 0O 
Calcutta, R. A.T., 8% 32 6 33 

Plumbago— oe @" « 

Ceylon, !ump .....percwt 7 0 14 

Provisions— 

Butter—Cork ...... perewt 0 0 0 
Friesland fre sh, finest.. 94 0 96 
Jersey .. .. st 010) 

Bacon singed— Waterford 59 0 67 
Limerick .. ans on 0 66 
aes cicenaues o 0 
Hamburg 0 59 

Hams, Youk ...... 0 110 
Irish .. stint 0 97 

Lard — Waterford and 
Limerick bladder... . 60 0 62 
Cork and Belfast ditto 50 0 60 
Ferkin and keg, Irish... 48 0 54 
American and Canadian 0 0 O 

Pork—Amer.& Can...pr.bl 0 0 0 

Beef—Amer.& Can.. - tc. 0 0 0 

Cheese—Edam, new. 0 56 
American, new. 0 66 
Gouda ........ 0 48 
Gruyere ..... : 0 74 

Rice—Rangoon 44 arrive 

open charter.. pewt 6 6 7 
engal, white, on the me $3 9 
Do yellow ........ $°e@ 7 

Madras wae Oe: oe 

JEON: nimi: © Oe 

Rosin—American, com 3 7} + 
Medium to fine .. a & & & 

Sago—Peuarl... .. per ‘ewt 9 6 15 

I ea tlancncniesnidaows $ 0 9 

Shellac--per cwt 

Orange, good to fine ...... 53 0 68 
DONE iciniaen:ceecaceaives 45 0 52 

Garnet A C.. 42 0 44 

Button, sorts, good. to ‘fine 52 0 60 
Low to medium............ 40 0 50 

Sticklac, Siam ..... ........33 0 3 

Silk— 

Bengal—Surdab ..per Ib 15 0 16 
Cossimbuzar .............0. 14 0 16 
INO vctsietenictincuntasl 15 0 16 
Jungypore& Comercolly 11 0 14 
OT nn ccscocceseeres 00 0 

China—Tsatlee, No. 3...... 1466 O 
RG OI Wirctecedsicéaes iz 0 15 
Taysaam ........ . 6 15 
Long-reeled 6 12 
Canton 0 14 
Re-reeled .......... 0 i5 

SHEE +. cececies 0 17 

Patent Brutia 00 0 

Persian .... 00 0 

Italian—Raw, “white. Novi oc oO 
Fossombrone. ad a Le 
Other kinds ... .. we O28 3 

Thrown—Piedmont . €e 0 26 
Se Sam 26 

Trams do it anne eee 

Spices—Pepper— 

Black, Eastern ...per ip 6} 90 
Alleppy and Malabar wo. O 7T$ 0 
White, Singapore ...... 1 0) 1 

Pimento .. .. 02 uw 

Cinnamon—Ist Cey lon 6-8... 
Do 2nd do ......... ». OB 46 
Do 3rd and 4th 06 O 
Cassia Lignea unworked 24 6 25 

| Cloves— Zanzibar fair togd 0102 9 
Penang iene Bob ce 

Ginger—per ewt. 

Cochir, scraped ........ 35 0 110 
Do rough .23 0 50 

) | errr .14 6 35 
African - 19 UW 20 
Jamaica, low and ‘ord.. 35 0 45 
Do mi d. of 48 0170 
M66 0.0 coccscccvcescveces perlb 1 9 38 
Nutmegs, brown ........0, 2 1 3 


Spirits—Rum, duty per proof gal. 10 4 | 


Jamaica, per gal. bond, 
SRGOSEGAE ticnaa 2 
Fine marks..........00.0. 38 

Demarara, proof ...... 1 

Leeward Island “proof 1 

E.I. and Mauritius — oO 

Brandy, duty 10s 4d per proof 
No. Vintage... 14 





lst branes | ISTB vee) 5 
in hhde MOE cnt 
| 1875.. 16 


Corn spirits, pf, duty ver 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty _ one, a 


German spirits ............. 0 


| Syrups, low to good yellow 


| Madras, native 


Sugar—percwt 

British W. India, refining 
Crystallised ..........000 

Foreign Muscov., grocery 13 
Refining 10 

Mauritius, crys. No. 13 14 13 

No. 15 17 1: 


10 
18 


Low to good brown...... 9 
Bengal, lw to fn Gurpat. 0 
Low to good brown...... 
Penang, Gr. and Crystal’d 
Native brown  ,........0 





Jazgery : ecee 
Manila, ‘‘superior”........ 9 





Low brown.. ae 
| Siam and C ‘hina white | 0 
Low to good yellow...... v 
| Low to good hrowp..,,,. 8 
| Java, grey and white ..,,.. 0 

BINGO vinsinrticrcnceness, © 


9 2 
( 4 
2 1 
1 1 
10 1 
gal. 

3 14 
3 15 
3 16 
& hi 
7 1 
6 i4 
il 1 
0 ili 
6 17 
0 15 
6 12 
0 13 
0 14 
6 12 
Q 40 
0.60 
0 6°08 
0 oO 
6 9 
0 6«~O 
6 9 
0 10 
6 9 
v0 0 
0.60 
6 9 
eo 0 
te) 


| 
'@ 


- 


omococ9ec of: 


cooocooocecoocooos 


oa 
SOawOsI=1 © 


or 


oo 


ococoooceo 
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Sugar—(Con.) per cwt s 
Brazil, brown.. cain 
Egyptn., good tofinecrys. 13 
Syrups... 
| Java afloat, No. 15 ‘to 16.. 43 
Cuba, Centrifugal.. 12 
Fr. to gd. Muse ovades 11 
Rerinep—For consumpta 
I os ccccciasaanedeoscdans 17 
te 
Tate’s Cubes ... -17 
TO cad daciin ecastices 7 


For export, free on board — 
Turkey loay oo 6 to 10 1b. 
Crushed . one 13 8 
Pieces ..... 


| Dutch, refined, £.0.b. in iil, 





20 Ib loay es superfine .. 14 
20lb do ae 
Crushed, superfine,inbgs 15 

—_ No. 1 — i4 
No. 2 — i4 

| French loaves, f.0.b. ...... 14 
American granulated, spot 16 

| Beet—German & Aus. rob 1! 
| Saltpetre—Bngl.p cwt 17 
English, refined ......... 21 
Nitrate of Soda.. i 


| 


Shells—M.-o’P. per cwt. 
China, Manila, gd. to fine 100 
Bombay do 40 

Tallow—per cwt 
Petersburg, new YC ... 
Australian mutton ... 

Do beef dO .......ccccrcee 2 
BOOW nadics 

Tapioca—tE. I. flake: p. Ib 
TOI setctnaensentens per cwt 21 

Tar—Stockholm, per br} 15 
Archangel . tunis 38 

Tea—duty 6d per Ib 

Congou, com to fair. 
Medium to good ‘ 
Fine to finest.. ee 

Souchong, cvm. to 0 good... 
Fine to finest.. aent 

Oolong... bene 

Flowery Pekoe .. 

Ecented Orange “Pekoe, 

Canton. .....cecccecerceees 
Do Fouchow 

Scented capers, 
D. foochow 

Hys. », common to fair ... 
G, di to finest ........008 

Y. Hyson, com. to fair oe 

| Gvod to finest - 

Gunpowder, com. to ‘fair 

Good to finest .......» 
| Indian Pekoe.......... 

Do broken ... ..... 

Fannings and broken.. 

Orange Pekoe 
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| Ceylon “Souchong poem 
| Pekoe Souchong 
Pekoe 
Broken Pekoe 
| Timber —Timber and 
Hewn Wood.—Dantzic 
& Memel fir...per load 3 


Pitch Pine Timber...... 45 





Canada red pine ......... 45 
—  yellowpine, Irg. 70 

- sml. 50 

Quebec oak 70 
Baltic oak 50 
Indian teake ... 180 
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Wainscot logs is it cube ia 
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Deals and Sawn and Prepared Wood— 







Norway, Petersbg stnd. £3 
Swedish, good ......0.0. 8 
Common ...... 6 
Russian 5 
Finland .......-+++ aainill 
Canada ist pine ey, 
= Ind « = ae 
et ee 7 


American spruce aia 
Pitch Pine Planks...... * £8 
Dantzic deck, 40ft. 3 in. 0 
Staves—Baltic, pr. mille £165 
Quebec, per standard do 6) 
Tobacco —duty s 3/6 perlb 
Ohio, per lb, bund : 
Virginia leat 
stript ... 
Kentucky leaf 
atript ... 
Negrohead duty 4/10 
Columbin.lf. , duty 3/6 prlb 
Havana 






Cigarsb bnd duty 5/6 
Turpentine—percvt.. 


1 
LOHOMnMOOCOO”D 


Wo2l—English—per pack of 240 Ibs 


Fleeces S. Down hoggs£10 
Half-bred hogygs ..... 10 
wethers ... 1) 
Kent fleeces ..... 10 
8. Dwn.e\ wesand wthre 10 
Leicester dO .........+. 10 
Coloi.ial—p2r Ib 8 
Sydney and Port — 
—Fleece ........ 
II oi cncessnesepsise 
Unwashed 
Locks & pieces(w shd) 
Adelaide- Fleece Laas ) 
Scoureid 
Unwashed .. 
Aug. cross- pred. ‘washed 
V.D.Ld.- Fleece 
N. Zealand-Scoured ...... 
Unwashed . anaes 
Cape G. H. Fleece ... . 
Snow white ........... 
Scoured . 
Unwashed . és 
Wax—eE. LW hite. wn 
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THE ECONOMIST. 


London Stock aparkets JPrice Current. 
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as — CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &o, 
Dividends Due, same. Prices, United Kingdom. coe ame in London.) 
Jan. 5 July 6 .../3 per Cent. Consols . 102 102 Antno- IDS x 3 ; Bere) Next i 

- Sctes deumeek ton i ieaeliosqiest sed BONDS LOANS, AND 5 = | Closing | Dividends | 30 | Draw- Name. Closin 

April 5 Oct. 5...;3 per Cent. Reduced ............ 101 101} essue. TRUSTS. | @ | & | Prices. | Due. a | ing. Prices’ 

April 6 Oct. 5...:New 3 per Cents.................. ite ee —_—— mua. tae ee | Guo an 

Quarterly ...... | Do3$ — Jan. 1894 .../106 102 } £ | Jan. July.| Py June Argentine, 1868 ... 6 %|102 104 

Quarterly ...... | Do2 — red. 1905 ...! 93} 933 17,056,012 Metrop. Brd. of Wks. | | Mar. Sept. | 23 | Aug.| Do Pub. W ks.,’71 6 %101 103 
Br ate Do2+ — Jan. 1886 ... Stock, 6 Oct, 1929 34%./Stk 100 |108 108} ) June Dec.) » | May’) Do Rail. Loan,'81 6 %|101 103 

Feb, 4 Aug. 4.../Annts.Aug. 1908(Red SeaTel.), 14} 143 | 7250,000' Do3 % Stock’ ..... 8 %1100 100 | 9x3 99 | Quarterly| 5 | Apr. | Do 1882 Loan ... 6 ZI101 13 

Mar. 11 Sept. 11/Exchequer Bills March, 24% 3p 8s.p | 1:000,000 Com. of Sewer (City | me Quarterly. | June) Do 1884 .. ......... 5 %| 83 90 

June 11 Dec. 1) Do June, 3%... .. Bp 8sp of London), 1905 1100 100 }100 101 | Jan. July. | 18 June! Do DESC: vesesreceses 6 ¥) BO 90 

April 1 Oct. 1.../Canada Gov. Inte srcolonial Ri. | 2,787,600 Cor. of Lon. Bds, 85-8 34%|100 100 | 99} .60} April Oct. 2 Apr. \Brazilian, 18¢3..... 44%, 99 101 

| 1903-8 gua by Imp. Gov. 109 111 | %062,000 Do, 1891-4............ 847100 100 }100 101 | Mar. Sept.) | | July.’ Do 1865............ 5 %| 99 101 

April 1 Oct. 1...) Do Rupert’s Land, 1904 do 108 !10 347,000 Do 3 % Bonds, 1912 100 |100 ; 96 93 | Feb. Aug. 1 Aug. | Do 1871. . 5%! 99 101 

April 1 Oct. 1...) Do Bonds 1910 do v.00. 109 111} 8,500,000 Brm’ham Corp., 1946 3}%/100 100 103 103) / Jan. July. | July.| Do 1875... . 5 %|100 101 

April 1 Oct. 1...|_ Do Bonds 1913 do .........-- 109 111 54,965 Do Gas Assurnce w. | ow | 28 29 | Quarterly.) ~- | Apr. | Do Gid Ln oar. 

Mar. 1 Sept. 1.../Egypt. Govt. Guar. 3 % Loan 29} 993 53,902, Do Water do iti ee” ee , in Brazil,’79... 44%] 95 97 

Jn. Ap Jly. Oct.\Jamaica 4 %, July . ‘1897, ; gr.| ... | 830,290 Blackburn Irred Stk 34%/100 100 | ... .. | June Dec. | + |“June.) Do 1883 Loan ... 447| 93 95 

Feb. 1 Aug. 1...!Turkish Guarantecd 47%, 1855106 103 } 900,850 Bristol Corp. Deb. St 34%/100 100 |101} 1014 Jan. Jaly.| |... | Do 1886............ 5 4} 99 100 

April 5 Oct. 6.../Bank of England Stock 5 % 293 295 250,000 Cardiff 3} % Stock.. 100 100 | 973 984) April Oct. 1 |*July | Buenos Ayres,1870 6 “| 98 1o¢ 

April 5 Oct. 5.../India Stock 4 % Oct. 10, 1888 10131013 | 400,000 Croydon © orp. Irred 83% 100 100 100} 1003 April Oct 1 | Jan. | Do 1873....... 6 %} 98 100 

Jn. Ap. Jly. Oct.| Do Stock 3} % Jan 5, 1931 1013:024 | 14800,000 G lasgow Corp., 1914 3472100 100)... .. | Quarterly 1 |*Jan. | Do 182 & 1886. 6 %| 95 97 

Jn. Ap.Jly.Oct., Do Stock 3 % Oct. 5, 1948 sii Sst | 600,000 Hull Corp. Stock . 3}%|100 |100 |1003 101} April Oct. . *Sept.)| Do 188?.,,...... .. ‘| 95 97 

Various dates... Do Enfaced sagen, 49 . ; 230,000’ Lee Consrvney Db St4%100 100}... ... | Jan. July. ° |*Jan. Chilian, 1867 ...... 6 ¥{/102 104 

Mar. 15 Sept.15. Do 44 %, 1893 . | 2,839,630 Leeds Corp. Stk, 1927 4 % 100 |100 |112 113 | Mar. Sept.) 9 | July.| Do 1878.........00. 5 ; 

Feb. 16 Aug. 16 Do Debentures 3}7,Aug. 16, | 800,000! Do do 34% 100 100 |1014 102 | Mar. Sept.) * = Do 1875.. eta cas 

1889, 1,000/ and 5001 ...... 9931003 |  4£05.194 Leicester Gas&Water 4% 100 100)... .., Jan. dulyd +. | May | Do 1835.. 441100 102 

Feb.16 Aug.16 Do Debentures, 1891......... 9941004 507,987|_ Do 3} Z%, 1934.. 100 100; .. .. | Feb, Aug. 1dg| Jan’s9 Chinese Series A.. 7 ¥|112 114 

Feb. 1 Aug. 1.. ‘Isle of Man 3} % Debentures 97} 98} 7,500.0 ,000 Liverpool Corp. Stk. 3}%/100 |100 |103 1034 a te 9 Las eel ~ = eo essen 0 MARES AAG 

= — | 5,735| Manchester Corp..... 4 %|100 |100 /117} 1184 | Mar. Sep s|Mr.’01) Do Red. Mar.’05 6 Y410¢ 

COLONIAL AND PROVINCIAL 100,000 Middlesbrough Birt. 44% 100 100 105° 108 June Dec.|! d¢|Apl'91| Do Red.June,’'95 6 ° 110 7 
GOVERNMENT SECURITIES. 800,000 DO ...esessessssessesess 337100 |100| .., .... | Cp.Oct.’79} NOtjappld. Columbian, 1873... 49%] 274 28} 

Autho- i 450,000' Newcastle Corp. Stk. 34% 100 100 |100 102 | Jan. July.) + | Jan. |Costa Rica, “A” .., 69 70 

rised | Dividende Name Closing 2,000,000 Notting. Corp. Stk.. 3 %100 100 | 85} 36 | Jan. July.) > Me EE” asssasien éS 64 
Issue. Due. 7 Prices 400,000 Portsmouth Corp.,.. 34%/100 100 99; 30}/ Mar. Se Pe ealennn |Danubian, 1864 ...7 %|L01 104 

eee al ld h 600,900 Reading C' .rp. Stk... 3}%/100 100 | 99} 99}/ Jan. July.) || Dec. | Do 1867. 8 %/106 109 

£ 100,000 8. Staf. nese Den. 447/100 |100| ... .., | Cp.May’63/hne /Ecuador, New Cn. 1 %| 1h 124 
100,000|Apr & Oct B, Columbia, 1994... 6 % 109 111 400,000 Stockton Corp., 1908 44% 100 100 105 207 ~ "Bal iy le ned Soon os War ...| 1, 2 
160,000|Jan & July) Do 1907 oe ssven 6 Sl198 125 |  600,000Swansea Corp. Stk. 347%'100 |100 | 964 97 | May Nov./ yi Pc. | |Bayptiam, Unified 4 7) 743 754 

950,000 Jan & July|Brit. Guiana, scrip 4%! 98 100 600,000 Wolverhamptn Corp. 34% 100 100 ' 98} 99} April Oct. nae a | Do Govt. Pref... 5 %| 97% 98} 
500,000 Apr & Oct|CanadaDom.Ry1903 5 %|110_ 112 June Dec. teed tase | DoStateDomain 6 7 O49 954 

(My &Nvi Do 1904-5 es... 4 % 106} 107} April Oct. Oh ian | Do Daira Sanieh 4 %| 72 73 

12000000 iMy&Nv Do do Ins, Stock 4 7 10¢4 2075 | CORPORATION STOCKS. Jan. July. une. |Entre Rios, 1872, 7 |.» 

Do Red. 19104 ¥1105% 106) | : ‘ Jan. July} : |‘June.! Do Cent. R ly. Mort 95} 965 

6,443,136 Jan.Jly. f ao Sane, 1910 ts 4 9 1054 “cel | (Colonial and Foreign.) Jan. July. 3 | May |Greek Indpn. 1879 5 %| $1 83 

1¢Jn. &Dec Do Debs., 1969-34. 349 99 100° = —— } Jan. July. és | June DO ROB oo <ssccexees 5 9 625 634 

5,000,000 Udi ad &Dec ma an fan. Stock 3h% 99 100 . fs be | Jan. July | oe " Do 1884 . & Y| 61g 62 
- = ian ‘Ww Feb.’7 é z ; o| $2 3 

4,000,000 Jan.Jly.4, Do Red. 1910-35... 4 7 105} 106} Divd. Name. & |e: | Closing | oP ee not lappld.| oe. 1866... 5 7] 32 34 
Do In. red, 1910364 % 1054 106}  |3°8! Prices. ee ht 0 1869.........4. 6 %| 34 36 

448,500|Apr & Oct Cape 1890 oe. oY) .. <a 2 eet ae Cp.Jan.’73} 20t/appld.| Honduras, 1867 ...10 %| 74 34 

150,000/Jan & July, Dols91 ............ eh ade. once Cp.Jan, ’73 _ appld.| Do 1870. NS ie 
955,400\Apr & Oct! Do 1900 ............ 5 i108 110 | @ YjAuckland Harbour Board ...|100 | ... |105 107 | Ari! Oct.| oF |{vuly. Hungarian, 1871... 6 7) o8 Of 

7,407,700/Apr & Oct! DBo1% drawings... 44%, 104 105 | 6 % Do Do “ee, 100 |1917/107 109 Jan. July. ntne| Oct. Do 1873..... 5 97 99 

2,615,600|June& Dec; Do 1879 .......... 4471093 1043 | 6 he Borough of Napier Con. 100 |1914/111 113 Jan. July. |" 0 ens Do do 1881 ....... ‘a= Sok 

2,000,000 June &Dec} Do 1881 ..........0 4 99 101 | 7% Y% Borough of Timaru ‘N.Z.) ....100 |1910)/116 118 — can iy rome — — se 113 i16 

Es | (Do 1917-23 4 Y| 993 1003 | 6 % Boston (U.S.) Sterling Loan'100 |,sg9|104 108 | 222+ JUlY-| = | nee | no tenet: 8 2195 

3,000,000 | Junc& Dec {Do Inscbd. 1923... 4% 934 1008 | 5 4 me (U.S.) an = a oo Jan, July. y |*Dec. Do ’62 Marem. vy 5 ¥| 95 97 

1,525,800\June& Dec Do 10/40 Deb....... 5 9105 107 ) 6 % Do 100 1392 104 108 Jan. July.| “ | Apr. Japan, 1873. 7 9112 114 

4'337,500 June&Dec| Do Insc. Stock 834%... .,. | 6 % City of Auckiand, 1872 6....../100 |... (110 120 | CP-Jan. "67/0 Oe |Mexican, 161 stpd, 3 7] 28} 29 

7,488,681 Apr & Oct Do 4% Cons. Insc. 4 % 160 101 | 6 % DoCons. Act, TOM. cass, 100 |1980/193 126 Cp.Jan.’67|" BE | Do 1864.. 3 125 13 

2.00,000}May & Nov Ceylon 44° 104 106 | 56 % Do Debentures, 1883 ......... 100 |11933/106 1¢8 | Jam. July] * |,,.. [Nicaragua, 1919... 6 %| 88 90 
1,766,000\Feb & Aug, Do.........scseeseeees 47102 104 | § ¥Y Cityof Brisbane(Bdge. Debs.) 100 |1891|103 105 May Nov. "May. |Norwegian, 1876,. 4)7|100 102 
"150 '000|Mar & Sept Fijian Gov. Deben. 437103 105 | 6 %C ity of Cape Twn. Red.fm.’90, 100 103 205 Jan. July. |*July. | BO 1878.....60000<0s $5 Lue 104 
140. 000) Apr & Oct! Jamaica .........00000 44% 102 104 6 XC ‘ity of Christchurch (N. pases 100 |199 |123 125 April Oct - |"Oct. | Do 1880............ 4 yt * 106 
1,135, 000/Feb & Aug Di ccroverssencecesese 4 ¥%100 102 6 % City of Dunedin, Deben. ./100 192: 119 12? May Noy. ue wawgoe! Do 3886 ......66... 3h? ~ 97 
933° 300|\Jan & July Manitoba Debs,1910 5 167 109 6 y Do Redeemable, ne 1906 1119 114 | Jan. July. oe ‘Dec. |Orange Free State 6 102 105 
400,000) Feb & Aug|Mauritius 1895-6 ...6 //103 114 5 % Do Consolidated ........ ... :..1100 |1998/105 107 | CP-Jne’74 not/appld. |Paraguay , 1871... 8 7 18 
100, 000/May & Nov; Do1¥% skg. fund 43° 106 108 6 ¥ City of Hobart Town Guar ...|100 193( 111 113 Cp. Jne’74 2 | appld.| Do 1872.. ... es 17 18 
700, 000/M: ay &Nov!' Do Consol. Deb. 4 / 100 102 5 % City of London (Ont.), 1st Pref 100 1898 104 106 Cp.Jan.’76 Apr. Peru. “1870 Ge rtes. 7 7 
1,300,000|Mar& Sept/Natal ........ 447100 103 | 6 & Do Waterworks .............-./100 |1898|106 109 of Keg. Attached @ | 15¢ 16 
700,000 M¥&Nv, Do Debs. 1926. ..4°7 99 10L | § 7% City of Melbourne ......-..r---/ 100 /1907| 109 114 Cp.Jan.76| tlappld.| Do 1872 Corts. 134 I 
0|{ My &Nv| Do Inserbd. Stock 4%... .. 43% Do Do 100 |1927/1Ce 108 , of Reg. Attached 6 y| 131 1:3 
1,666,700! May ‘& Now Do 10/40 . 5 %|1058 107 | § % City of Montreal, Sterling ...'100 190: 107 109 | Jan. July. o’ne a Portuguese1853-84 3 ‘ bag 354 
1,678, g90\May & Nov! Do Cons. Ins.......4 “/100 101 | 6§ ¥ POE no  . cevaxtavnaei 100 1904 107 109 April Oct.| -- | Feb. | Do 1881 2c sane 90 a3 
922, 900! een N. Brunswick ’86-91 6 % 102 107 6 % Do.. "1400 1190: 1107 163 a 2" — Pre 6 Y re 
n & Jly|N. S. Wales, 1888-94 5 7101 107 70 Ww srling ...... 902 ; an, July, ' 10 1850...... 0. ant 
8,038, 000) {5 Jn & Jly. Do 1895 to1902...6 7/105 114 | 6 Z City of Otiaws, Sterling co Ee eae sac) sume Dee! § : ae) <3 
1,000,000|Jan & July, Do2% drawings... 5 %/105 107 6 »| 100 !1903/117 119 | May Nov. 3S Al ot en 
| 7,201, coe Do 1903-5-8-9-10..4 % 1044 105} | g@ Y 1100 [1898/1138 115 oe i 5 XI oF 7 

2' 000,000) Jan & July; DoLoan of 1882... 4 % 104} 105) | YG t vidence Coup. Bds. 95/108 ']9 | Pri Oct. . 2 

8,000,000} \fan&July! Do do Inscribed 4 if ~~ 1(94 | ; £ Gite pi see mae 100 wens bres a | April Oct.| 1. |*May.| Do do 1866, 1001 : é1 95 97 

5,500, 000 | jApr & Oct Do do Inscribed 3 25 36 | e % Do of 1873 pa Nee 100 11293 107 109 May Nov. : 15)*Aug. | Do (Nic. Rail.’ jooe = 36 

150,000! Jan&July,New Zealand, 1891 6 “1107 108 6 % Doot Ramee eae 100 1905 115 117 Feb. Aug.| 098) Feb. | Do 1870............ é vo UF 
1,000,000/Jan & July} Dol9l4 ..........5 {i112 U4 | @ % Dool 1878.2 cccccssees-e{100 {t908|115 117 | Mar. Sept.) Doe Hed. | Do 1S7h nessun 5 21st oe 

7,283, 100|Quarterly. | Do Consolidated 5 %j1c3 105 | 4 ¢ City of Rome, Guaranteed .../100 |195:| 95 97 | April Oct. 098|*Apr. | Do 1872............ f § i v3 

600,000 }Mar & Sept} Do 1891 5 %\105 107 5 % City of South Melbourne...... 100 1915 109 1 June Dec. "008! Dec Do 1873... 5 | 238 -“ 

1,000,000 June& Dec) Do 1891 5 Z\107 169 5 ¥ Cy GEBGAICY 00605 058055050000: 100 1904 112 114 | April Oct.) "131)"Apr. | Do 1876............ 4} 

8,500, 000'Mar &Sept; Do10/401888-1918 5 Z%/101 102 6 % City of Toronto Sterling Deb.| 100 1897 106 113. | June Dec.| + | Apr. | Do Transcausian 3 Z|." *: 
524,000 May & Nov) Do 1889 ...........5 % 102 204 | @ %' Do Waterwork Debentures'100 |1906/107 119 Cp.Jan ’73| NOtjappld. |S, Domingo, 1869 6 % i6 18 
4,214,100 Jan & July Qrtly do Bds.C.1892 5104 106 6 % DoSterling Consol. Deben.|100 1898 110 114 | May Nov. Dg. or Pur|Santa Fé, 1883-4... € %} £4 96 

: )135011 May & Nov| Do Inscribed Stk 4 %| 96 97 | 5 7 Do Gen. Con. Deb....... 100 1919/112 114 | Jan. July| +» /June.| DoN.C.Rly.Mrt. 5 % 100 162 

800,000. May & Nov Quebec (Prov. of)...5 %110 112 4 % Do Ste rling Bonds............/100 1924 100 162 | Jan. July} +. |June.| Dodo Extension 5 / 91 93 
860,000 May& Nov! Do 1906 ............ 5 ¥\110 112 6 % City of Wellington Con. Deb./100 1907 114 +44 ) June Dec.) --. June. |Spanish............. z| 464 474 
878,600 Jan & July! Do 1919 .......0.-+ 447/105 107 6 % Do Improvement Loan 100 1929 118 120 Jan. July | 14 | June,| DoQuickslvr. M. 5 7)'C3 105 
500, 000 Jan& July} Dol912 .... .6 %\119 114 6 & Do Waterworks Debens. ... 100 1929 ‘te 199 | Quarterly. n’ne! ... | Do4Z% Bonds... 4 % 63} 63] 

1,936,550 Jan & July|Queensland, 1891-6.6 {106 118 6 $ City of Winnipeg Debentures|500 |1907/112 114 | Jame Dec.| + |’ Mar \Swedish 1878 ...... 4 7|103 105 
10267399 Jan & July! Do 1913-15 ......... 4 %|1om} 2014 | 5 %! Do Debentures 1100 ad 103 110 April Oct.| ... |*Jan. BG SOOO ss. geiccienes 4 %\102 204 
8,366,910 Jan & July! Do Inse , 1915-24. 4 2 101 102 | 4 % Greymouth(N. Z)Har. Bd.Gtd 100 om aa 97 | April Oct.) ... |*July. \Turkish,1854, F.T 6 ,| 94 96 

“468,800 Jan & July 8, Austral. 1891- 1000 6 | 106 118 | @ % Lyttelton (N.Z.) Harbour Bd.|100 929/113 115 | APFil Oct.) --. | suspd | Do IS7L K.T...... 44%) 734 724 
694,700 Jan & July; Do 1901-18 ......... 6% 115 180 | 5 ¥% Melbourne Harb. Trust Loan 100 |190s 112 114 | April Oct.) .. | May. | Do1877,DefE-T. 5 854 352 
240,000 Jan & July| Do 1911-20 ......... 5 %106 116 44 | Do Tramways Trust .........|100 ‘914 10g 708 | Mar. Sept| . | Aug. | Do Priority ...... 5 %| 87 69 
7, 176, 700 Jan& July; Do 1894-1916 ...... 4 % 190 101 5 % Napier ~—ame woe deck ‘sh aga odie i 08 | Mar. Sept.| «. | Do 1858 Reg. 21 23 
£00,000 Jan & July) Do 1929 4Z%)100 102 6 %'New Plymouth Harbour Bd./100 |1909/;19 114 | Mar-Sept.| -+ | + Do 1862 Keg. ... 21 23 
1,365,300 Apr & Oct) Do 1916 4%1co {vl | 6 New York City (Ex. 4/1)......4| 1000 1901 133 es Mar. Sept.| ... | os Do Gen. Debt Rg 12 14 
6,650,200, Apr & Oct; Do Insc.1917-35...4 Z%192 103 6 %| Do Gold Coupon Bonds. 8 1000 1896 122 127 Mar. Sept.| ... «» | Do 1865 Reg. 12 14 
100,000 May & Nov ‘Straits Setts. Govt. oe 103 -0: 6 ¢'oamara Harbour Board Re: 4 100 — 103 103 Mar. Sept.) ... eve Do 1869 Rez. ... 12 14 
102,500) Jan & July Tasmania, 1895......6 £116 125 8 ¢ Do (Bearer) .. ~ "1100 11919]168 110 | Mar. Sept.| .. | + Do Treas. Reg. 12 14 
700,000'Jan & July} Do 1893-1901 ...... 6710s 120 7 %| Do Municipal Corp. Water|100 |1907 Lil 116 oe =| oes | ove =| DOMBTS Reg a 
1,946,660 Jan & July) Do July 1, 1908... 4 Z)191 *02 7 o! Do do 100 1910 13 117 | “Redeem. 
1,000,600 Jan & July} Do Loan of 1385... 4 101 102 6 % Otago Harbour Board Saeed 100 aO8 105 April Oct.| ... 5 dee J.S. (Massa.), 1888 6 z/1L0 12 
250,000 Mar & Sept} /Trinidad Debntres. 5 105 107 6 y De a a 103 May Nov. | vs Oe 1894 6 7112 115 
370.000 Mar &Sept' Do Debentures... 4 Z%\101; 103 6 ¢ ee ernest = oo x Jan. July.| ..| . Do "1900 6 (118 12 
8€0,000' Jan & July'Victoria, 1891 ......6 4107 109 56 4% Do Debentures... 1921/02 104 | Jan. July.| ... | «. | De | 102 104 

2. 107, 000 Jan & July; Do 1894 siaiseh cisnie A b 107 109 6 % Ft. Elizabeth “© Waterworks”! 100 | 1104 106 Jan, July.| ee ° | De 104 106 

4,500,000|Jan & July! Mo 1899-1901 ...... 47 1644 105: | 5 Y% Port Louis (Mauritius)... 100 /°93-5'101 103 | 2&2. July.| ws. | oe Do %{110 112 

5,000, 000 Jan&July! Do 1904 ............ 44°107} 1083 , 6 Y St. Louis City, Red. 1893-5 ... 200 |1895 107 12 Quarterly, | Apr \Urugaey Unfd. ’88 6 Z| 53 54 

4,000,000 {Jn &Jly| DoRly. Loan, 1881 4 71105 206 5 % ‘fimaru Harbour Board Debs. | 100 |1914'101 103 Feb, Aug.| pur|chase |Venezuela, | New 

ea tay & Jly| Do Inseribed Stk, 4 2/15 106 | @ iWanganui (N.Z.) Harbr. Bd./100 |1905/109 111 Consol Debt 3% 88 40 
| § Ap&Oc 0 Loans, 1882-34 7% 104} 105} | ¥ t 925! 95 97 
803,500'1 ‘Ap &Oct! Do Inscribed Stk 4% oa a 4 7 Westport (N.Z.) Harhour Bd. 100 1925) 95 97 eee anions _— 
200,000|Apr & Oct} \Western Australia 447103 105 a * The drawings : are ye early in the Case of stocks 
404.000 fan & July! Do.. secvvee & Zi101$ 2024 | | | which asterisks are prefixed, In almost all other 
25,000Jan & July! Do Red 1934...... 4 % 105 cases where there are drawings half-yearly 
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April 9, 1887.] 


FOREIGN STOCKS, BONDS, &o, 


__ (Coupons payable abroad.) 
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; 100,000; 15 
' 100,000; 20 


| NeXt 
Dividends Dae: ieee Closing | 
Due 2; ier Prices. 
oe ees eect 
rterly. 1 ». (Argentine He Dis. 6 % 73} 743 
an. July. n’ne .,, |Austrian Sil. Ren. 5 % 64 36 
May Nov. n’ne, .. Do Paper 1870... 5 %, 64 36 
|| April Oct. n’ne ,., Do Gold Rente 4 % 88 90 
|| May Nov. «. Belgian 1874 ...... 8 92 34 
|| Jan. July. ost Dutch Crts ex 12 gs rt 72 ad 
Quarterly. « French Rentes...... 14%, 1075 293} | 
Quarterly. Pe EO siti 2 70, 80 
uarterly. Do Redem....... 3 % 824 $ 
| Jan. July. Italian, ex 25f...... 5 Z; 964 ooh 
| Jan. July. Prussian Consols. 4 % 104 106 
' ™!! Quarterly. U.S. Funded 1891 44% 112 113 
Quarterly. Do F unded 1907 4 % 130 132 
vee Virginia 5 % 88 38 
vee Oh scans 5 %| 88 42 
sa Do N.Fnd. 1905 6 % 54 57 
o . Do Nw. Fnd.Reg. 6 % 56 58 
AMERICAN STOCKS, 
Autho- ee 
vised Name, = @H | Closing 
Issue. | < ‘S| Prices. 
| SHARES. 
850,000) Alabama G. S. A 6 % Pref. 102, 93 10} | 
156,600; Do B Ordinary.. ve-see| 108} 33 34 
| 150,00(| Ala., NO; Texas, ‘&e. A Pref. wet Se te 
250,000! Wo B Deferred ..............+66.| 101 # 13) 
$ 3 
|} 20,600,000/Central of New Jersey ........./100 | 78 82 
69,275,000/Cen. Pac. of California ......... 100 |-41 42 
80,904,261|Chic. Mil. & St Paul --|100 | 944 954 
21,540,983) Do 7 oy) ee 100 |123 126 
é 11,246,971|Cleveland &PittsburgGuar7%| 50 | 78 80 
$0,000,000/ Delaware & Hudson Canal......'100 | ... 
33,000,000| Denver « Rio Grnd. Com. Stk. 100 | 21} 3 24 | 
|} 23,650,000; Do 5) Preference cvceevee| 100 654 oot 
| 29,000, 000) Illinois Centr: al agin +eeei100 [13 
10,000,000 Do 4 ¥ Lea ed Line ‘Stock. .| Stk 08 a 
60,090,000| Lake Shore & ; Mic ‘higan Sthn.|100 | 98 99 
80,030,000 Louisviil« Nashville.........,100 | 69 70 
46,405,000) Missouri, Kansas, & Texas...... 106 | 334 343 
oe § New York Cen. & Hud. R.,/100 |... ... 
89,428,300) Y Dodiv. pay. in Lon. 4/14,100 |1154:164 
78,000,000/New York, Lake Erie & West.|100 | 353 36 
8,536,900; Do 6» Preferred ta lvacswwus 100 | 75 77 
|| $6,600,800/New York, Ontario &c., Reg. 100 19} 193 
18,000,000|Norfolk & Western Pref. (100 | 58g &44 
| 20,000,000) Ohio & Mississippi, Common..|100 | 324 334 
| 4 030,000) Do6 % Preferred............... 100 | 88 92 
7,000,000| Oregon & Californiaassess. pd.j100 | 10° 11 
12,000,000) Co 6 % !referred Stock do100 |... .. 
94,777,850)Pennsylvania ...... .eoeeee| 60 | 60 61 
83, 216, 625) Philade Iphi 1 & Reading ..... 50 | 204 214 
19,714,285) Pitts F. Wayne&Chig.7 % Gtd.|!00 |151i 253 
} 10,500,000} St. Louis & San Francisco ......|100 | 33 38 
10,000,000) Do 2nd Preferred ........... 100 | 71 73 
| 2,469.000/St Louis Bridge 6 % 1st Pref.,;100 |105 107 
8,000,000} Do 3% 2nd Pref. Stk. ....../100 | 52 54 
1,250,000/Tun al. of St Louis 6 %;100 |108 112 
61,000,000| Union Pacific ........... seeceeee/ 100 | 63 64 
27,409,200! Wab.,St. L.,& Pac.com.ass.pd.100 | 20. 2% 
28,084, 200| Do Preference assess, a 100 
| CuRRENCY Bonps. Rdm} 
|| 1,750,000) Alabama, Gt.South. 1Mt. 6 %j)1908/112 114 
1,000,009) Albany & Susque. 1 Mt. 7 %|1906|127 132 
|| 6,150,000) Atchsn, Topeka, Santa Fe 447/|1920)102 105 
1} 12,848,000] Do .........cccccrccsccccorvee @ ZLGI1j114 116 
\} 10,000,000|Baltim. & Ohio Gld. Bds. 5 %/1925|114 116 
1} $,800,000| Baltimore & Pot. (Main) 6 /%/1911]121 123 
1,500, 000; Do (Tunnel).........s0000 6 %1911/122 126 
11,000,000) Buff. N.Y.&Phil.Cons.Mt. 6 %/1921) ...... 
6,500,000/Burlingtn C. Rapids, &e. 5 %|1906}105 109 
| 14,000,000/Canada Southern, 1 Mt. 5 %/1908/105 1:0 
95,000,000/Cen. of N. Jersey Con.Mt. 7 %\1899/L15 17 
4 5,550,000 Do Adjustment Bnds. 7 %/1903|108 312 
f 5,000,000} Do Conv. Debs. .....+... 6 %'1908| 93 Os 
} 25,915,000/Cen. Pac. of Calif. 1st Mt. 6 %!'95-8\138 22 
3,680, 000; Do(Cal. & Oregon div.) 6 %|1892\107 1°0 
10,000,000} Do Land Grant Bnds 6 %)\1890/106 108 
| |} 10,000,000|Chic. and N. West. Deb. 5 %|1983)110 114 
|| 10,500,000|Chic. & W. Ind. Gld Bnds. 6 %/|1982|113 115 
1! 2,600,000|Chie. Burling. & Quincy 5 % 1901|1C6 109 
|} 8,804,500/Chic , Mil, & St Paul Ist 
Mt. S.W. Div. . 6 X%|1909|119 222 
|} 1,500,000; Do La Crosse & Daven 5 %/|1919/108 110 
6,680,000! Do Hstngs. & Dak. 1 M 7 %|1910,129 131 
1,360,000} Do Chic. & L.S. Ist M. 5 %|1921/108 110 
18,540,000} Do Chic. & P. lst Mort. 5 %/1921/111 113 
1,300,000; Do Wis.&Minne.1lstMt. 5 %/1921)108 110 
5,000,000; Do Terminal Mortgage 5 %|1914/106 108 
1,528,000|Chicayo and Tomah ...... 6 ¥\1905\119 123 
18,000 000|Chic. St Louis and N. O. 5 %|1951\118 222 
6,250,000|Cinn. Wash.&Balt.1stMt. 447%/|1931/105 110 
{ 8,040,000| Do 2nd Mortgage ...... 6 %|1981| 77 79 
Iason sen) Del. & Hud. 1stMt.Pn.Div. 7 ¥\1917|140 145 
2,000,000) Do Mt. Bnds. (Lon.Is.) 7 %/}1894\115 119 
1,000, "000! Do Mortgage Bonds ... 7 %|1894|115 119 
80,000, 000) Den. & R.G.1 Con. Mort. 
| Lon. Commit.’s Certfs, 7 %)1910} 80 82 
2,000,000/Detroit, G. H. & Mil.Bds. 6 %{1918!116 118 
8,200,000) Do Con. Mortgage...... 6 ¥|1918)/115 i117 
4,500,000 |Galvest. & Harris. 1 Mt. 6 %|1910/110 115 
2,000,000/I1l.Cen. Ist Mt.C.&S.Div. 6 ¥\1898}1:6 120 
1,700,000| Ind. and Vine. lst Mort. 7 %|1908/121 127 
1,450,000} Do 2nd Mortgage ...... 6 %|1900\107 111 
8,000,000|Lehigh Vall. Con. Mort. 6 %|1923/135 140 
5,000,000) Long Island Gold Bonds 5 %|1981)112 116 
20,000,000| Louisville & Nash. Bonds 6 ¥|1980\114 116 
2,000,000) Do Sinking Fund Bnds 6 %|1910|106 108 
5,000,000; Do Ist Mt Bds.,N.O&M. 6 %/1930/110 112 
5,000,000} Do 10/40 Adjust. Bds. 6 %/1894/106 108 
19,250,000| Miss, Kan. & Texas, 1 Mt. 7 %/1904/112 116 
80,000,000/New York Ce ntral Mt. 7 % 1903 133 1388 
16,656 0001. Y.,L.E.,&W.1C. Mt. Bds, 7 711920 135 140 
8,718,100) Do on. Mt. Fd. C, Bds, 7 %|1920/132 137 


14, 500,000 





508 ,008 Do Glid. 
44, 447, :000/N. Y. Pen. & Ohio 1 Mort. 12% 
Do 2 Mort. Bonds 
80,000, ,000} Do 3 Mort. Bonds 


11,000,000] Nortoli: & West Gen. } Mrt. 6 %/*984\116 117 


83,507,400) Do 2nd Con. Mrt. Bda. 


ex cpn.to 30 Je’86 ine. 6 % 1969)1044105} 


Ineme, Bds., 





6 5 te 1977) 75 


,'1905} 48} 
“/1910| 114 
1915) 5 


$5 
494 
12 24 
o 





THE ECONOMIST. 


AMERICAN STOCKS. —Con. 


Autho- g A 
vised Nam 35 Closing 
Issue. & “) Prices 








Currency Bonps. 
45,509, 000) North Pac. lst Mrt. Bds. 6 %1921 jase 
) Oregn. & Cal.1 Mt. Bds. 
9,020,000| + Lon.Com.’scomp.Crts 6 % 
Do Incomplete do 
1,500,000|Panama Subsidy Bonds 6 
5, 900,000|Penn. Con. Sink. Fd. Mt. 6 
10,000,000} Do 44 Gold Bonds. 
15,500,000'Pennsylvania Co. 1st ‘Mt. 44%) 1921/108 
84, 300, ,000| Phil &Read. Def.Inc. Bas ... | { 
1, ‘100, 000/StLouis&S.F.1 Mt..M &W 6 /\1919 17 
6, 700, 000; Do 2n-. iMortgage, B.&C 5 %|1906/113 
6, 0c, 000/St. Louis Bridge 1st Mort. 7 %!1929/133 
46,000, 000/Squth. Pac. of Cal.1 Mort 6 ,1906!114 
27,239, "000 Union Pacific Ist Mt. ... 6 %|1898|118 
8, 000, 000' Do Land Grant Mort. 7 %1/389 |100 
11,408,000) Wab., St Louis, & P. Gen. 
Mt. Bde.,Com.’s Certs.6 %/1 
8,857,000/ Do Cairo Div. Bonds... 5 a| 
STERLING Bonps, &e. 
1,500,000) Ala.,N.O.,Texas,&c.,Deb. 6 % 71 
500,000 Do 2nd Debentures . h, 11907} 60 
1,800,0002) Alles gheny Valley guar.. 7 Sli910l30 
339,000/| Atlan. & G. W. West. Ex. 8 %|1876| 53 
Do guar. by Erie Rail. 7 %} ... | 55 


A\ 1910) 103 
yA 1905) 123 


Srerrnenene 


1920) 58 
1921; 73 











849, 700 

805,500/| Atlantic 1st Leased Line 
Rent. Trust, Lim Stk 4 

805,500) Do 4 ¥ Mort. Deb....... 4 


200, 000/| Baltimore and Ohio 
2 ,000, 0001; D 


$5 


as 110 
1902\118 
1910|124 
1927\111 
1933/1038 
1903 122 
1902/1306 
1914125 
1906/1924 
1903/1107 
}1895) }l11 





ee 
LELILNLILINLIL 


PDLNL IVIL > 





Do 
‘9co 000d Chicago & Alton Con. Mt. 6 
800,000/|\Chic. M. & St. Paul 1 M. 7 
500, ,000/'Cleveland, Columbus, &c. 7 


631,000//Eastern Rail. of Mass. 6 
1, 000, 000/\Ilinois Cen. Sink. Fund. 5 
500, SL NI sda ctiusuiccsareimmsiases 
200, 0007; Do... siecevess: OAL '109 
240 0002 Illinois Midiand ......... 7 7|1892| 38 
1, 000, 000¢ Lehigh Valley Cons. M. 6: %|1897 |109 
600,000/| Louis. & Nash. M.C. & L. div. 6% 1902/113 
700,000/|Memphis & Ohio, Ist Mt. 7 %|1901|119 
800,000/|N. York & Canada Bds. 6 %/1904/114 
2,000,000/|New York Central Mort. 6 % £'1908|12> 
$3 ,000 ,000|New York, Pen. & Ohio "| 
| Prior Lien on Bnds. 

9, 800,000/|North. Central Con. Mt. 
569,800/|Panama General Mort... 
2,781,600/|Pennsylvania Gen. Mrt. 
5,000, 000/| Do Con. Sink. Fd. Mt. 
240,000//Perkiom. Con. Mort.. 
$5, 000, 000/Phil. & Erie Gen. Mort. 
1,400 0001 Phil & Read. Gen. Cn. Mt. 
2, 000, 000/; Do Improvement Mrt. 
4,000, ,0004| Do General Mortgage 6 
1,300, 000/ | Pittsbrg. & Connellsville 6 
1,100,000/|S. & N. Ala. Bnds. Guar. : \1908|112 
500. ,000/) Union Pac. Om. Bridge... 8 %|1896/120 
369,200/|United N. Jersey R. & C. 6 %|1894)109 
1,133, 8001) _Do Gen. Mort. 


_ BANKS. — 


> 


1895/109 
1904}112 
1897|108 
1910}129 
1905/122 
1913) 88 
1920| 126 
1911/126 
1897|108 
1908} .. 
11926) 128 
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. 6 %\1901'115 


Last | 
Autho- | Annual| 2 
rised | Divi- Name, ai. 
Shares.| dend. | a x 


100,000, 5 x 
80,000! 6 
150,000; 5% 
‘ 
4 

















—|—| 
eee} 10 | 
25 


co Limited.. 
|Alliance, 1. mited . 
|Anglo-Austrian 
% |Anglo-Californian, L 
Anglo-Egyptian, L..| 20 | 
% \|Anglo-Foreign, L ...; 7 
|Anglo-Italian,’66, L.| 8 | 6 
|\Bank of Africa, L...| 183} €}) 5 
\Bank cf Australasia 
Bank of B. Columbia) 2 
| ED OW siccaccuchat 
20,000! 74 % |B.of Brit.N. Americs 
100,000, 3 % |B. of Constantinople 
40,000 7 % |Bank of Egypt ...... 
Bank of N. S. Wales 
100,000) 124 % |Bank of N. Zealand. 
Bank of Roumania.. 2 
Bank of S. Australia| 25 
'Bank of Victoria ... 
Cen. of London, L... 
Chartered of India, 
Australia, & China 
Chart. Mercantile of 
India, Lond, ,&ec. | 
City, Limited ......... 
Colonial 
Com. of Australia, L. 
Consolidated, Lim.. 
\Delhi & London, L. 
60,000; 9 English Bank of Rio 
{ de Janerio, Lim. 
75,000; 74 Eng. B. of R. Plate,L; 
60,000 10 English, Scottish, & | 
Australian, Chr. 
100,000; 6f 25c |Franco-Egyptian ... 
40,000} 64 German B. of Lon. L. 
16, 444/124 \Hong Kong & Shan. 284/ 50 
60,000! 6} Imperial, Limited... 15 | 17 
500,000) 6 Imperial, Ottoman.. | 10 
50,000 6 Internationai Bank | 
11,473, 44 
11,473) 45 


59,970 
80,000) 


20 


©> 
oe 


20 


NNN" 


23 
15} 
19 
34 


83 
63 
12 


8 
2 
x 
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14 
12} 


33 


NX 


10} 


WSL 


of London Lim. | 143 
Ionian, Limited...... 1d 
eg 23:. 13 
.|Lloyd’s B, & Bosqts., FO | 8 | 2! 
{London &County, L. ‘ &3 
|Lon. & Hanseatic, L. | 10} 
jLon & Provincial, L. 133 
\Lon, & R. Plate, L., 163 
|London and San | 
Francisco, Lim....; 7 | 5} 
21 
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x 


20, 000; 63 % [London and South- 
| Western, Limited 








44%|1913/109 3 


— 105 205 


129 
9 
1:3 
il 
42 
31 
21 
16 
23 


11 
34 
10 
131 
124 
92 
29 
22 
110 
30 
114 
95 
ill 
120 











24 


164 
20 
= 
3} 
7} 
14 


22 
34 
113 | 
143 | 
173 | 














BANKS. Con. 
Autho-) Last | ¢ wos 

rised Annual me ; Z 

ae 
Divi- Name. | 
| Issue | dend. | am | & | Prices. 
| Shares. | | | 
140,000 144 % |Lon.& Westminst r, | 
| Limited .. -}100 | 20 | 64 35 

50,000! 6 % |Lon. Chr. of “Austral. 20 20 24 25 
60,000 5 % |Lond. Bank of Mex. 

: &S. America, L.| 10, 5 | 23 4} 

60,0001 9 % |London & Brazilian, 

| Limited ......... 20 10 | 174 ‘83 
120,000 12} % \London Joint Stock, 
| Limited ............)100 | 15 | 364 373 
25,000, 6 % |Lon, Paris,& Amren. 20/16/17 19 
100,000 nil. Merchant, Limited; 20 6, 2} 3} 
250,000 10 % |National . 50 10 4 
200,600 15 % |Nat. of Australasia 5 41] 910 
200,000 5 % |Nat.ofN.Zealand,L.| 10| 2}; 1} 2 
| 200,000! .... National of Mexiéo.| 20 8 | 7 8 
| _ 40,000 19 % |Nat. Prov. ofFng2,L.| 75 104) 42 43 

150,625,19 ZX | DO ......ccccccscrcveee | 60 | 12 | 50° 51 
89,325 5,,% |North-Eastern, Lim.| 20 6| 53 “ 
40,000 10 % Provincl of Irelnd L./100 12}, 19} 20 

4,00010 % | Do New... 0) BOS cc. aes 
200,00015 % Queensland Nat., Lj 10 5 12} 18 
40,00010 % (Standard of Africa,L}100 25 | 45 46 
60,000 14 % |Unionof Australia,L.| 75 | 25 | 68 70 
110,000 124 % Union of London, L.|100 154! 36 37 
49,975 54 % Union of Spain and 

England, Limited) m2: 6.5. UG 
| INSURANCE COMPANIES, 
Last | | 
Autho-| Annual : 3S | Closing 
rised | Divi- Name. = | & | Prices. 
Issue. | dend. = 
} } 

230,000/15 % /Alliance Assurance.) 20 /214/) 7 7} 

10,000; 4 % |Alhance Marine, L..100 | 25 | 26 28 

24,00016 % |Atlas Fire & Life ...| 50 6 | 165 174 

60,000/274 % |Brt. & Fr. Marine, L.| 20 | 4) 22 2s 

20,000|\12  % |Church of England} 50; 2); 3% 4 
200,000, 3 % |City of Lon. F. Lim. 10; 1| § ; 
100,000 nil. (City of Lon. Mar.L. 10; 2) 1 2 

6,000; 5 % 'Clerical, Med.&Gen.|100 | 10 | 58 62 

60,000:15 % |\Commercial Union| 50/ 6 | 195 204 

4,000! 53 % |County Fire .........100 | 80 |143 148 

6,160; 43 % |Crown Life.. wee| 50 [4825) 57 59 

40,000 5 % |Eagle ..... 50; 5/| 6} 6 
100,000; 5§ Z% |Employers’ Liabilty 10; 2; 1¢ 2 

10,000 143 % |Equity and Law 100} 6/| 21 23 

20,000| 9 % |English & Scot. Law| 50| 83} 6} 7 
100,000} nil. |Fire Ins. Associa.,L.| 10; 1 + 3 

10,000/10 % |General Life & Fire.|100 5; 8$ 93 

50,000} 5 % |Globe Marine, Lim.|10| 2; } 4 

6,000} 65 % |Gresham Life. ieiehaniwenia Bet Bl ws. a 

| 90,000; 5 % |Guardian Life & Fire!100 50 | 70 72 

20,000} nil. |Home and Colonial) 50; 5 

IR ivsrencssnsecacs | 23 2 

12,000/32 % |Imperial Fire......... (160 | 25 |155 160 

7,500.10 % |Imperial Life........./100 | 10 | 28 30 

67,000 15 % \Indemnity Marine| 20} 7} 12} 13h 
150,00010 \Lancashire .. | 20} 2) 6 

60,000/\33 % [Law Fire. 24) 1 

20,000} 44 % | Law Life... 

20,000} 8§ % |Legal and Gen., a 60; 8/12 13 
100,000} nil. |Lion Fire, Limited| 1} 1 & 
20000002/574 % | Lpl., Ln. & Glbe. F.LiStk} 2) 33 34 
49,626/, 6 %| Do (ld annuit vos] ave | ave | 24h 268 

85,862;20 % |London  ...............| 25 123} 49 51 

74,080, 8 % |Lon. & Lancashre F.| 25 23; Si 8} 

10,000,10 % |Lon. &Lancashre L.| 10 | 14) 32 44 

60,000.15 % |Lon. & Prov. Mar.,| 

| Limited ............ }20| 2| 3% 4} 
40,000/419 % |Marine......... | 25 | 43; 234 294 
60,00010 XZ \Maritime, Limited! 10 2| 44 4 

} 100,000} nil. Merchants’ Mar., L.| 10 2) 2 % 
| 120,000.24 % |N. Brt & Mercantile) 25 | 6}| 39 40 

100,000 8 % |Nat. Marine L. ...... lier st eS 

80,000;20 % |Northern ............ 1100 | 10 | 554 56 

40,000} 74 % |Ocean Marine ......| 25; 6| 6} 6 

6,722|£10}ps|Phonix .............. 50 | ... |237 242 
200,000) 9 % \Queen ......... 10; 1} 33 3% 
100,000/23: % |Railway Passengers » 1115, 8 & 
200,000 85° % |Rock Life ...... 10/| 7} 7 
689,2201.20 |Royal Exchange o ‘loth. 100 |395 405 
100,000/413 % |Royal Insurance .... 20| 3 | 37 33 

4,300 £22p.s..Sun Fire . .». [440 450 

4,300.27 %| DoLife............. 10 | 92 102 
100,000) %, \Thames & Mersy. a "0 2 | 12% 13} 

1,500|\120 % | Union ........ .|200 | 20 |530 540 

41,200) 74 % |Union Mar., ‘Liv., ‘| 20 3H 6 C6 

6,000|/213 % | Universal Life ...... |100 12} 40 32 

60,000.15 XZ ‘eae Mar., L..., 20! 38 6} 7} 

Pod } tl 

| — wand — 
* Periodical cash bonus 1n addition, 
RAILWAYS. 
ORDINARY SHARES AND SToces, 
ie 3 
= <3 Closing 
3 Name. 
Issue. As Prices. 
Sil seen meneame 
200,000/|100 _ Bedford & Northampton Pref} ... 
| 10,857,9811|100 Caledonian, Consolidated ...| 97 97} 
2,508,0271 100 Do Deferred Ord. No 1...) 7} 8% 
276,6671 Do do NO. 2 .-c.csooeee 
j 14,991} 20 Cornwall . in commnatis “4h 6h 
13,782! 10 Do A A receives no div. } 
13,782 10 Do B {ant 6% paidtoBs|)“" ™ 
600,0002/100 Cornwall Mineral .. 7: eo 
1,400,000: 100 Fast London (Consclidated). Wu 33 
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RAILWAYS 
ORDINARY SHARES AND Stocks. -—Con. 
Autho- “ | Closing 
rised | ame. | 
Issue. | = | | Prices. 
_ 
2,642,000! 100 Furness, Con. Ord. Stock ....100 °(3 
4,927,920/ 100 Glasgow and South-Western 

fe Ordinary Consolidated. .. 99 *01 

12,408,886: 100 [Great Eastern, Ordinary 63 68} 
937,073/| 100 |Great North of Scotland ...... 57 59 
9,367,977!) 100 |Gt. Northern Con. Original !11}:124 
1,159,275!) 100 | Do A { A receives no div. } 102:034 
1,159,275// 100 | Do B( until 6 % ispaid Bf 52 156 
20,381,695/) 100 |Great Western, Con. Ord. .../136}.36} 
1,777,270, 100 | Highland, Ordinary Consoli- ; 
dated Capital .. .. £0 92 
8,000,000 1¢0 | Hull, Barnsley, &¢., Shares. 19} 204 
15,392,995 100 Lancashire & Yorkshire, Con |119 220 
8,156 eee) 100 London, Brighton, and South 
Coast, Ordinary ............ 132 .34 
2,171,8501, 100 | Do Pf { Df recivs. no div. ) |:47_ 249 
2,171,850!) 100 | Do Df? until 6% is pd. Pf f |!20} 263 
893,3951| 100 | Do Cert. of Contin. Rights 26 28 
11,123,0517) 100 London, Chatham, & Dover, 
{ Arbitration Stock ......... 24 24} 
37,767,2071, 100 London and North-Western, 

e Consolidated ............... 16392644 
10,916,174/| 100 |\London & Sth.-Western, Con.|:28 ‘29 
1,323,420/, 100 London, Tilbury. & Southend) 

( ~ Consolidated ...... a 40) 
Man.,Shef., & Lincoln, Ord.. 74 76 
es oe Do Pf § Df recivs, no div. ) 1 
00 Do Df} until 6% is Pts 
20,906 20 Mersey, frlly paid .. ” 6 3 
5,281,830 | 100 Metropolitan, Consoli idated.../1114 12 
83,270. 100 | Do Pf { Df resivs. no div. ) ~ 
83,270 |100 | Do Df? until 6% is pd. Pf |... --- 
2,250,000 | 100 Metropolitan District, Ord...) 40} 41} 
28,271,969.| 100 (Midland, Consol. Ordinary ... 1244 +25 
6, 254,303:; 100 North British, Ordinary ......, 99} 993 
2,422\485/| 100 | Do Edinburgh & Glasgow 
Ordinary .......-..sse0000.005| 344. 398 
22,812,3337) 100 North-Eastern, ‘‘Consols” ...|15231524 
2, 225, 000/! 100 North London, Consolidated 181 286 
8,230, 140/| 108 North Staffordshire, Con.Ord.| 94 95 
360,0002, 100 Rhymney .. .......c.sereeseeeeeeees 166 170 
477,100/) 100 Shropshire Union ...............| 81 32 
1,045,680) 100 Somerset and Dorset... ........ 4 6 
8,170,8702, 1€0 South-Eastern, Ordinary ...... 129 131 
2,869,6701| 100 Do Pf ( Df recivs. no div. (149 "51 
2,869,6702) 100 | Do Df, until 6 / is pd. ws 1094120 
632,7701 100 Do 1882 Issue ......... {123 125 
1,403,300/ 160 Taff Vale, ‘‘Stock” ........... ‘995 9 250 
155,0007! 20 | West Lancashire.......,.....000.| .. 
250,000/, 100 | Whitby, Redcar, &..... .-...0.| se 0 
— — | ———— —— —<—— 
LINES LEASED AT Fixep REnTats. 
= Leasing | Closing 
= Name. Companies. | Prices. 
100 Birkenhead . seoseeree LON.W.&GW113 15 
100 Do 44 % Pref. ..... Rh catisescesss a 
100 Colchester, Stour Valley Great Eastern 
100 £. Lincolnsh. guar. 6 % Gt. Northern.. eee 
Gt. Westn. Bristol &) 
100 {Exeter & Sth. Devon } AssociatedCo.s 

Co.’8 44%. 

100 London and Blackwall .. . Great Eastern 124 126 
100 Do 4} %.. DO scoscoresees 124 126 
100 London and Greenwich., Sth.-Eastern... 71 73 
100 Do do, Preference ...... BOO casueasseeen we 
50 Northern and East. 5 % Great Eastern. - 
50 Do, do 6 %.. ; BD ncnecncvenss i ee 
100 North British Consoli- 

dated Lien ....... videpsiceiseean ER) Ae 
100 | Nottingham & Grantham — 

Railway and Canal... Gt. Northern.. 112 114 

25 | Preston and Wyre ......... L.&N.W. &L.Y * 
100 | Royston, Hitch. & Shep. Gt. Northern.. ove 
100 | Shrewsbury & evebondl 

6 % Rent Charge..." L&N.W.&Gtw 

DEBENTURE STOCKS. 
Autho- Closing 
— 3 Name. Prices. 
= 
376,499 ... ‘Brecon & Merthyr A...... 4 4/102 205 
603,675/ ... Do ae 4% 86 90 
6,890,3532 100 ‘Caledonian . ww. 4 Zj118 20 
458,000/ 100 Cornwall, Guaranteed... 44741125 27 
343,0001 100 |Cornwall "Minerals adnlepeine 6 %109 11 
426,592 100 Eastern & Midlands...... 44%| 79 Sl 
465,5907 100 East mecca De er cco hae 
88,4102 100 | Do. ikckiasiiondain Te Dell. eh ae 
400,000 100 | Do 1874. icine 6 % 90 110 
400,0001 100 | Do 1875 .6 % 30 90 
200,000/ 100 _, eee 47, 97 99 

1,543,3472 100 [Furness .............2.c0+00 %i112 1A 

2'405,6181 100 |Glaszow & S.-Western... 4 %115 17 

5,887,5251 100 \Great Eastern............. a%iu7 29 

1,510,0002 100 TD hs centhensevsieunebibed 5 %143 45 

2,837,120 100 Do B 1867 Redeemabie 5 %|133 35 

SNE BD | BID peiasepnassnncenesscoccenss 447%129 31 
687,7142 100 Lo East Anglian ...... 471115 17 
935,465 100 Great North of Scotland 4% .... 
8,340,504/ 160 Great Northern............ 49119 21 
9,451,228; 100 Great Western ............ 4 41:9 121 
918,9661 100 TD cxconseesuxstones « 43% 123 225 

4,029,8302 100 Do . 44 %/1382 34 

2,789,7451 100 Do.. ~5 X'145 147 

8,385,381/ 100 Lancashire '’ Yorksh re 4 ZAAL7 19 

665,1001 100 Tondon and Blackv ail 44 %/120 +22 

1,306,239 100 London, Brighton, &... 4 % 115 17 

4'302,9221 100 | Do Perpetual... , 44 71230 132 

6,402,9452 100 London, Chat., &e.. , Arb. » 4g 125 227 

969,674,100 | DoB.. Jevsavecess cup MEE IEEE GEO 
404,791/) 100| Do.. 4 %i09 11! 
4,777,C100' 100 ‘Lendon and N. -Western 4 %470 122 


) 








THE ECONOMIST. 


Autho- 
rised 
Issue. 





1,000,0002 
5,528,9471 
72,2151 
800, 0007 
7,152,7371 
2,293,311 
358, 2631 
1,211,625 
657,5001 


- 16,835,5270 


4,380,2421 
400,679/ 
782,9551 
508, 5201 

12,371,175? 

1,138,119/ 
964, 3661 

1,831,6910 
300,0672 
752, S001 

4,342,4402 
482.2751 
129,1662 


2,181, 1052 
3,667,154/ 
250,000 
200,000/ 
400,000 
31,179 
779,1251 
935,4502 
1,325,000/ 
478,031 
650,000 
4,966,596 
1,298, 2621 
1,263, 700/ 
1,329,100/ 
7,619,878/ 
16,142,990/ 
1,404,929/ 
794,040/ 
288,375 
1,955, 860/ 
155,556! 
15, 100, 406/ 
"797.9811 
872,000/ 
1,066,083/ 
866,698/ 
490,000/ 
1,797,428/ 
260,000/ 


800,000/ 
350,000 
1,250,000 
8,205,431/ 
6,994,577/ 
2,444,129/ 
2,500, 4137 
181,208/ 
450,000 
1,050,000 
8,152,747/ 
58,500 
40,000 
984,300/ 
165,0002 


| 


100 
100 
100 
100 
100 

6 
190 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 

20 
100 
100 


RAILWAYS. 


DasenturR Stocks.—Con. 

















Gt. Sthn. & Wstn. (Irld.) 4 % 


Great Western, Rent Charge 141 * 


Do Consolidated Guar. 5 7/141 
Lancashire & Yorkshire, 4 % 114 
Do6 % 
Do 6 % (East Lancashire)..| ... 
Lon. B, & 8S. C. Con. Guar. 5 7157 
Lon C. & D SheernessRt.-Ch. 122 
Lon. & N.-W.4 % Guaranteed 116 
Lond, & S. W. Cons. Guar. 4 % 112 


Manchester, Sheff.,& Lin. 6 Z 
Do Ist P reference 44% ...|123 
Do 3} % #6 


Do Irredeem. 5 x Rat. Ch. |12 8 


Do 44% Rent Charge 113 
Metropolitar. District, Ealing 
Exten. Rent Charge 44 
Do Fulham Exten. do 44 
Do Midland 4% Rnt. Chr.|109 
Do 4 % Perpetual Guar. .../101 


Midland, 4 % Con. Per. Rt. Ch. 115 
Do 4 % Guaranteed Pref...|114 
North British, Con. 4 % No. 1,109 
North-Easte ¥ Consol. 4 %... 114 
Do C. N.E. pure. ah te 

Do Stoc ‘thy & .. A, ¥ Z 

Do, do B and C, 6 % 

Do West Hartlepool 
North Staffordshire 5 %......; 27 
South-Eastern (Read. Anns.) 26} 


Do Consolidated Guar. sees 41125 35 


Takk Valo, NO..h. xccsov0 


sre aneapacunsoeh senneraasiangsent=tcrentangunaesnamacassanieae cea ee eee eine 


nee Closing 
Prices. 
London and §.-West. A 4 %119 21 
DO, GO. BS ovcsevcscasescencs 4419 21 
London, Tilbury, &. ... 44% 114 16 
Manch. ’ Sheffield, &Lin 6 % « 
Do, do. « 44 %'128 30 
Metropolitan .. a yt ee 
TID cicasnit vankctsatednabenses 44% 126 228 
Metropolitan District... 6 %158 60 
DD iscscnticesnc vcs soxwsbennsed 4 %16 108 
Midland . o 4 ZY119 221 
North Briti sh.. sot BiG <28 
Do E.P and D.B. oo B Zi a. os 
Dak is sacsecvsoncravin evens | 4 oe 
Do.. Sane” ae 
North- ‘Eastern | peed a» & Zill8 7 
DP cy ispteksssensenris « 44% 131 133 
North London ............ 44 % 132.33 
North Staffordshire... 44 %\122 224 
Rhymney Perpet. 4 % 108 110 
South-Eastern P erpetual 4 4117 339 
Do, do. stecvnsese O .RTaee cae 
Taff Vale... 4 Z1l0 113 
. Lancash. "Pe rmnt. . <2 Ie ne tee 
GUARANTEED SHARES AND STOCKS. 
Caledonian 4 % Guar. Annuit. , 
Do 4 ¥% Consolidated. Guar.|111 113 
City of Glasgow W. C. Guar. eee 
Do F.W.do C.& S. W.... aes 
Cornwall 44 % ......4. so f123 125 
Forth Bridy re 4 ets 111 113 
Furness Consol. Guar. 4 ‘¥" 409 211 
Glasgow & Sth.-Wst. Guar. 47 Aes 
Do St. Enoch Stat............ 105 1€7 
Gt Eastern 4 % Rt. Charge/l1> 1:14 
Do 5 &% Metropolitan Stck ... ... 
Do Consolidated 4 % ...... 122 °14 
Great Northern, Perp. 5 %...|140 4% 
Do 44 % Con. Non.-Con. Pf./126 28 


39 
125 
18 
14 
is 
SS 
30 
215 


11 


17 
16 
11 

116 


| ae 


5 
28 
27} 


..'225 230 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE PROFITS OF EACH 


8,579,936/ 
2,946, 3421 
1,639,890/ 
954,000 
560,000/ 
9,000/ 
400,0001 
900,000/ 
1,300,750/ 
850,000/ 
200,000/ 
68,835 
1,892,150/ 
5,041, 708/ 
1,000,000/ 
1,500,000/ 
700,000/ 
593, 55til 
5,655,000/ 
2,497,6801 
1,000,000/ 
830,0001 
1,200,0001 


} 11,806,558/ 


513,6501 
400,000/ 
8,390,187/ 
1,348,000/ 
2,130,000/ 
6,190,315/ 
2,000,000/ 
5,587, 7 ‘ 741 
840. 4611 
23,080'620/ 
8,945, 000! 
800, 0001 
1,100,0001 
1,008, 0007 
1,000,002, 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
106 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


1,080,0007' 100 
1,500,0007| 100 
,0C0,0001 100 


1 
1,380, 


000/: 100 | 


LT 
a — 





SEPARATE YEAR. 





Caledonian, 4 % Pref. No. 1...;109 111 
BP BPs. Bh  coctonusnncyenssouchsens 108 110 
BO GB Xp STB ccs ccccoscene {181 283 
BO Gy, BIDE: casine sosvccensiiha 200 

Cornwall Minerals 6 % ss 

Eastern and Midland.. ceca a 

East London, 5 Z 1st Pref. bee 1§ 23 
BTIE TE sisscavesovinccedabsstoesss .t0 ae 

Furness, Con. Pref. 4 % ....../106 108 
Do 4 % Pref Stock A......... 105 107 
Do do B.. 104 196 

Glasgow & Sth. -Western 6B: 

Do 4 % Preference Stock... 107 9 

Great Eastern, Con. 4 % Prf./109 11 
BOD BX, TFS cecsescvssescesctee ese 080 
Do Northern Extension5% .. ... 
BO Fs DSL vas consesstnccsssss 107 ‘09 

Great N. "ot Scotland 4 % A./103 105 

Great Northern, 44 % Pref....;!25 127 
Do 4} %, 1876 .ossesssresseesees 124 126 
Do 44 %, 1877 ..... 124 126 
Do 4 % ‘81, Con, 1 ‘Sept. '96'110 112 
Do 4 %, 1882.. 1110 112 

Great W estern C on. "Pret BS %.139 141 

Highland A 44 %.. gasbecenl sak ote 
Do BPS soncerensnsainver’ aa 

Lance. & York. Con. 4 % Pref. lll 33 
Do 4 % Pref. Stock, Con.... 115 15 
Do 4 7 Pref. Stock, 1882. ../109 111 

L., B., & 8. C. Con. Pref? 6 %...|185 287 
Do ‘ond BD suvesscvecaiens 134 36 

Lond, Chat. & Dov. Arb. 44 % 1004100] 
Do ‘sh 2nd Pref. .. pwiiess] OE 200 

London & Nth.-Western, 4 %'115 *17 

London & Sth. -Western, 4 % 1:2 «14 
Do do, 1884. 4 % .... 11% 233 

Manch. Sheff. & Lin. 4% ‘Pref. 107 199 
Do 5 % Perp. Preference ....129 13: 
Do 5 y, MOTE viscic ves obenvevsarst Ree ‘31 
Do 5 %, 1874.. ove 187 239 
Do convertib le, A ao 
Do convertible, 1888 ..........126 28 
Do convertible, 1889 ..........119 221 





| 


| 
| 
\ 
| 
} 


} 
| 11,418,900/ 


| 21,000,600: 


| 
{ 
{ 
{ 
) 
{ 
} 


| 20,000,000/ 
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RAILWAYS. 


PREPFRRENCB SHARES AND StToOcks.—Con. 


Autho- 
rised 
Issue. 
2,502,038/ 

83,1702 
1,609,000 

11,158,541/ 

1,950,000 

188,309 
20,611 
225,000 
2,090,0007 
261,8181) & 
8,850,1987) 100 
2,422,4851) 100 
88” 3701 100 
8901 100 
»2%, 8891) 100 
709,111/ 100 
610,000/, 100 
1,230,0002) 100 
635,000/! 100 
1,181,250/, 100 
10,727,080/| 100 
700,000/, 100 
250,000/) 100 
971,000/' 100 
860,000/ 100 
800,000/) 100 
213,000/) 100 
100,000/| 100 
261,360) 100 
860,000/, 100 
2,172,5897| 100 
2,640,820/| 100 
280,000/| 100 
85,0007; 1€0 
800,0007 100 
23,2591! 10 





1, L0U,0 Ol 
110,000 
100,000 

7,650,300/ 
64,2261 
74,926 
3 48,6661 

$23401/14/3 

624,9004/ 

6,550,001 

1,500,000/ 


100 
78 


6 
100 
100 


luvv 
100 
100 
100 
100 
100 
10% 
14H 
100 
44 
100 
14,214 5 


sgooo0or { 100 
( 


100 
425,000/ 100 
2,130,5602 100 
20,660 15 
1,200,0002 100 
2,000,000 LOO 
1,000,0002 100 
30,000 


20 
550,0002 100 


2,701,4501 
2,741,040 
8,767,8502, 
1,000,000 
500,000/ 
4,000,000/ 
884,700/ 
80,0001 


luv 
10 
100 


11,272 

62,512 
297,600 
660,000/ 
§00,000/ 100 
650,000 $100 
3,0 0, 00 100 
1,239,60 100 
100 
100 
100 
10 
100 
100 
100 
100 
100 


175,000/ 
115,000/ 

20,0001 
130,000/ 
$10,200/ 


6, 220,00u/ 
3.218, 149/ 
2,327,795! 
7,168,055! 100 
100 


100 
100 
100 
100 
100 


450,0€ 0/ 
$10,000/ 
625,000/ 
1,122,000/ 
172,6001 
400,000/ 
850,000/ 
285,000/ 
150,000/ 
150,000/ 
133,200 
14,4007 
656,000/ 100 
5,500 100 
200.0007 100 
650,0001 100 
243, 
719,000/ 100 


582,0002 100 | 


100 
100 
100 


100 
100 


100,000 1 
860,0001 100 
11,0257 20 | 
200,002. ... 


100 | 


100 | 
100 | 


100 | 


100 | 


100 | 


10€ | 
100 | 


35M 100 | 

















a losin 
cman Prices 
Metropolitan 4 % Stock ..... 7 °9 
Do 6 % 1882.......000..00e00000(108 507 
Metropolitan District 5 %... s0 34 

Midland 5 % Con. Per. Pref. 2 
Do 44%, 1876 aessasssssesssveee on a 
Do 4 % Pref. Stock........... 112 1k 
Do4: x "78, opt tocon. A's cae 
Do 4 % 1880,Shs,con. Ag. '87, 121 163 

Do, 1881, Perp. Pref.4 % ...) ...- 


Do, Perp. 11/ Pref. Shares 


North British Con., 4 %,No. 2.167 109 
Do E. & G. Preference ...... 118 {20 
Do 1865 Preference ......... sg She 
Do Con. 5 ¥ Pref., 1874 ....130 132 
Do 4} %, 1875 secccccsssesceeess 113. 120 
Do 44 % Con. Pref., 1875... 113 120 





Do 5 % Convt. Pf. Stk., 1879 127 199 
eee as lo7 9g 
N. Eastrn,Stock. & Darl.Cl.D ... 
Do Blyth and Tyne, 4 % ...110 79 
Do New Pref. ’76, 4 % ..... lll 13 
North London 44 (max 4,131 33 
DO:68 %, 3875. vce ee 
North Staffordshire - Ox innmidek Oe 
ERs BOIS. cis covescencvatecs 116 !18 
Do 44 E MOTD 2a kodecscaieses ios 116 118 
Rhymney 6 Z%, 1264 ......... ...152 157 
Somerset & Dorset 5% 1st Pf... 
Do 5 % 2nd Preference ...... a 
Do Bath Ext. 5 ¥% Cons. Stk. 102 104 
S.-Eastern, Con. 44 % Pref....|123 125 
Do 5 % Preference - 1&7 1890 
Do Hundred of Hoo ........ és ee 
Do West Wickham............ ait 
Taff Vale, 6 % Preference...... 157 160 
W. Lancashire 5 5 , lst Pref. 


INDIAN KAILWAYS, 


Bengal & North Western, La 100 i102 


Do Shares _ 74 
Bengal Central, Lim., Share $4 
Bom.,Bar., &Cen. (nd. Gua57, 161 : 
Kasteri Ber . Annuities. 2 21 

Do “B,, on oa 23° 

Do 4 % “ Debenture Stock.. 


f 
106 108 


8 
4 
63 
23 


33 





————— EES” ”_oE—e—e—E—E—E—E—E—E—E=ESaSOeSEEEEE 





| 
| 
| 
| 
| 


| 


East Indian, Ann. A, 1933.. 224 23 
Do Annuity oe vee) SAE 25} | 
Do Def. Ann. Cap. Gua. 4% 118 120 
Do Irred. 44 Deb. Stk.../1!7 119 

G. Indian Peninsula Gua. * 4148 &6 
Do 4 Z% Deberture Stock..'107 169 

Ind. Mid. L. 4.4 + 4surp. prof. 104 106 

Madras Guaranteed 6% ..... 127 29 
WO: GO GE F  sivvievsscesestesnenct tee 
Do, do 44 ‘ vsssesf LIO 218 

Oude & Rohilkund, Le m. “2.5 125 127 
Do 4 % Debenture Steck . 1065 28 

Rohilk. & Kumaon, Ld., 4 99 10! 

Scinde, Pun., & Delhi,““A’’An. 223 28} | 
Do “B” Annuities | 234 =| 

South Indian Gu: aranteed 6 | A 123 128 
Do, do 43 ans 
Do, do 44 { Deb nture Stk. 114 116 

Southern Mahratta (guar). L. 102 104 
Ee NN cccancude tcasseuenst (i 
Do 4 % Debenture Stock .. 104 106 

Nizam’s State 4, Guar...... 109 2 
Do Mort. Debentures, 4 96 | 

West of India Portuguese 5 Z% 20} oa] 
Do 5 Debenture Stock ... 110 112 

BRITISH POSSESSIONS 

Atlantic & St Law, 6 % Shres.. 


Buffalo and Lake Huron , 
Do Ist Mt. 54 
Do 54 % Bonds, 

Canada Central 5 


2nd Mort.../12 


1s 9 


Perp. Bds 72 ae 194 


2 194 
Z, lst Mort.|106 108 


| 
| 





Canadian Pacific $100 Shares | 63} 64} } 
Do Ist Mortgage Bonds 1053 1064 
Chic. & Gd. Tk. 6 % 1st Mort 1 
Caraquet Ist Mort. Bonds 6 10 95 
SPIO iin secasscensactonvissyxe 98 102 
Do 7 Pe rpetual Pref. 40 145 
Graham’s Twn. & Port Alfred ° 
Do 6 % Debentures .............] vee ane 
Gd. Trnk. Georg. Bay, &c. 1M) 98 100 
G. Trunk of Canada Con, Stk.) 164 17 
Do 4 % Guaranteed eee | TIF SOR 
Do Ist Preference Stock ...| 84 85 
of eee 73472 
DS BO G0 cisscssccencs evves| ODOR 404 
Do 2nd Equi Bds. 6%. sees. (124 126 
Do 5 % Per. Sehen, Stock/ 1114112} 

Do4% do do....., 90 91 | 
G. West. Per. 5 % Deb. Stock! .11 113 
| Do6 % Bonds, payable ’90/106 108 
| Hamilton& N.-Wst. Ist Mt.6 % | 106 108 
|Mich. Air Line 5 % 1st Mort... wee 
Mid. of Can. Ster. 2st Mort.) 102 104 

Do 5 % Cons Mort. Scrip,101 103 
Mntreal & Chaplain 5%istMt.| 98 100 
|Nwfndld. lst Mt. Ld. Gt bnds 40 46 
| North. of Canada, 5 % IstMort. 104 106 

Do 6 % 2nd Pref. Bonds ove 
| po6 % Preference Stock 55 «630 
Do 3rd Pref. Bonds AandB 91 93 
| Do 1st North. Ext. Prf. 6 % 104 105 

Do Nth. Ext. 6 % Imp. Mt.|104 105 
Quebec Central 5 7% 1st. Mort. ws 
St John and Maine Shares.| 35 38 
St Law. and Ott. 6% Ist Mrt.| 84 36 
Tas. Main Line L. Debent.4%| 15 20 | 

Do 6 % Preference ...... ... 35 87 
Toronto Grey, & Bruce, Rail. 

ofCan 3% Ster. Bde. 1st Mrt.| $5} 864 
|Welling'n.,Grey&Bruc2Ry of 

Can. 7 % Bonds, Ist Mo-t,.| 99 101 
| Welling tar id Manawata Sbrs 3 1% 
| Do do 65 % Debs. 102 104 
|Wind. & Annap. 5 Pref. Sh.| 3} 43 
| Dod % Debentuve Steck .. 68 72 





i” 








eg 


ee 
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RAILWAYS, 




























ForriagN RAILWAYS. 
“jutho- | - ae seat —— FoREIGN RAILWAY CRLIGATIONS.—Con. ied 3 -_ shies Clos! 
rised | 3 Name. wonng |. Clon; | @ | & Puleek 
Issue. Ou | Prices. Bnd Nan e. Prices. | ——|— (nn ania ee 
—_ — situates es an tai | ALE 1| 1 |Aerate imite 1 5 
6 000| 20 Alagoas, Limited, guar. 7%... 17 18 20 Paris, Lyons. & M. (Fusion Nouvelle) 3 % 143 153 5| 8 aed a 43 53 
93,640, 10 Antwerp and Rotterdam ...... 21 3 100 Piraeus, Athens, &c., lst Mortgage... 6 Z% 103 104 5 A Do fully paid z ' IG sevee - 3 
25,000) 20 |Arica and Tacna.. Se 190 Prov, Orel Vitebak, & guar. se Russia % 96 97 19! 10 Arthur Guinness, Son, & Co., L., Ord. a a 
90,000! 20 Bahia&S Francisco,L.cuar 7% 23. 24 20 Royal Sardinian, A . secseesccceseeesD % 12% $3] | 10] 10] Do Preference ... , é 131i 13% 
14,906) 15 | Do. Timbo Branch Guar. 67, 20 21 20 DoB. ssceeeesee 3 Z 12} 184 | lv | 10 /Artizans’, Lab. , and Gen. Dwell, L... 104 L 
50,000! 10 |Bilbao Rivr.& Cantabn.RL,L.. 9 9; 100 Sagua La Grande ... 7 %105 107 10| 1v| Do 4} % Preference F ic! rT 
11,250 90 Brazil Gt. Southern .........+ 2, «4 qo0 San Paulo & Rio de Janeiro, guar....6 % 105 17 | 10 | 10 |Asexm Rail. & Trade., Lim. Pret.Shs. 4; 43 
24,075, 90 Brazln. Imp. Cntl. Bahia, g.7%, 21} 22} | 100 _ Do 2ndSe ries . 6 %105 107 | 100 |100| Do6 Debentures. 1c0': 2° 
3,600,000/ 160 Buenos Ayres G. Southern, L. 164 66 | 1¢0 Scilisn Railway, j. ‘Ist Mort. ‘Deb. 6 % 96 98 1 1 Aylesbury Dairy Company, Lim.” Pa 
140,000 10 | Do Extension, 1890 .......... 15 %54 100 Smyrna & ¢ ‘assaba 1st Mort. Debs....5 % 10241034 | 20 | 20 Bahia Cent. Sugar Factories. = 34 ; 
2,000,001! 100 | Do 5% Debenture Stock ...120 22 | 20 South Austrian ........ecccseeeeeereereesB Z 124 128) 10 | 10 |Barnagore Jute Factory, Limited ... 44 of 
36,000! 10 ‘Bu. & Ensen. L., Ord. Shares 8 9 | 20 _ Do 1871 (Series = . 3 Z 1 224 5 | 5 |Barrett’s Brewery, &c. ....... : 3 6 
35,000 10 | Do8 % Preference Shares... 13} ‘4) 20 Southern of France .... 3 % 15 [54 | 10| 10 Bedford Park, Lim., A Shares ........ 1 2 
100,000/ 100 Do 5 ¥ Debenture Stock ... 110 112 29 South Italian paatleueuhion 3 Z| 126 223 5 5 | Bodega, Limiteu ibaa 93 2 
114,652/) Stk. Buenos Ayres Northn.,L.,Ord 75 +0 QO |VAITIR cevccccecccrccccovecccesvereccsere 3% 46 5 5 5 |B. Morris and Sons......... Ss eeatee Ob 2 
105,150, Stk.| DoS ¥% Preference............145 50 10 |) TO cic ccacecsccanccensntsetens 6% 4 44) 10| 10 |Srighton Aquarium .. as + "3 
99,9001 | 100 Do 6 / Debenture Stocl 104 16 20 Western of France ...... 8% 15 ‘& 5 | 44|Brooke, Simpson. & Spiller, i cA” $3 43 
’ «| 1€0 Do Mort. Debenture Stock 103 110 100 Western of Buenos Ayres 6 % Bonds6 7110 112 10 | 10 Brunner, Mond, and Co., Limited 255 263 } 
189,0350) Stk Do 6 ¥ Debenture Stock... . - 100 Do Mortgage De pentures ...........-f 5 % 9910 0§ 10 Dl Wi eciadadecereats “74 "St 
60,000! 16 |Buenos Ayres & P. 7% Pref. 23} 24} | 100 Western of Sap Paulo Deb. Bonds...7 ¥ 109 11! 10 | 10 Do 7 7 Preference aon 134 “a : 
600,900/, 100 |Buenos Ayres & R. Ord. Stk. 153 275 60 Zagra & Huelva BOn7S... ssc sseeeeeeeed Z) 10$ 11 10} 2 DO vos soseeerveee cudeaade er a Ch 11 
Bae 'h| teaececes aaa a8 wo |i Beane a in | 
55, }} Do Sunchales Ext. Shares..) 25 1F : ‘antarei s ° } 2 ' 
733,000/| 100 Do 5 Debenture Stock ....115 * 7. TRAMWAYS AN!) OMNIBUS 20 | 20 \Cent. ira W t. ac 0 ly &e. aa 6% Db 7 ' 
2,000,000 100 \Central Argentine, L. g. 7% 170 ‘72 ae Ulo , 40 | 363|City Offices, Limited : 7h 8 i 
700,0007 100 | Do 6 % Debenture Stock ...))89 24° ol Name. | Pr coe | 100 |100 | Do 44% Mortgage Bends ..... 00 02 ; 
136,000, 10 |Centl. Urugy. of M. Video, L. 114 32) 2 | ___| Prices. | “95 | 20 [City of London Brewery, L.,6% Pret) $5 47 
650,004 100 : Do. Permnt. 6 ” Deb. Stock 127 129 5 5 Angio-Argentine, Limited ............ 73 8h 25 | 12 |\City of London Real Prope saci 6 17 i 
you 20 Conde d’Eu, Lim, guar. 7 Z%... 16 17 Stk. 100 Do 6 % Debenture Stock ............ 124 <98 | 6 6 |Cie. Geni. des on altes de F.Lim. 9 dj ( 
8,400) 100 |Copiapo ......seceeseeseerereserenees 38 42 |"49'| 10 Barcelona, Limited ............ id “}9} ) Stk.|100 \Crystal Palace, A . ; 1z 29 ' 
60,487) 10 Costa Rica . vines, 2 4 | 10] 10 Belfast Street Tramways . 14 | Seh-[200 Do B Redeemable. racnace seca) Se ae 
15,000) 20 !Vonna Ther ¢ ‘hris, ‘ Pref. & 9 10 | 10 Birkenhead, Ordinary ... 1} Stk./100 | Do6% Debenture Stock . sles £0 85. i 
130,000 § 16 Dunaburg and Wite A? Lim. 163 {7 10 | 10 Do 6 % Pre ference .. 3 ‘ Stk | 100 Do 5% Consolidated .................. 50 55 
(! 16! Do Registered .........c0see 7 ‘74 | 10| 10 Borde aun Tramway & Omnibus, L.| 9 DM | 20 | 5 |Dalgety and Co., Lim...............0..) Of 7 
! 122,000 20 |Dutch Rhenish 02.0... P38 10110 Dod % Preference .........ecsesseeees : 100 |100 | Do 4} % Perpetual Deb. Stock 1¢7 109 i 
$3,400' 20 |East Argentine, Lim., gua.7Z/105 .07 Q9| 2 Brazilian Street, Limited j 10; 7 ea; ‘Routledge, and C>., Lim...... 6 64 ' 
350,000 100 | Do 6 7 dehentures...........115 117 | 10| 10 Bristol, Limited . wine 5 | 5 |E. C. Powder, Limited ....-..0... 4 44 : 
600,000 20 [Grand Russian Shares ........., ... + os 5 Buenos Ayres & Bele: rrano, aie “Pref 5 53 19 10 Riey Brothers, Limited ..... eee = 37 ; 
15,000 20 |Gt. West. of Brazil, L. g. e 194 20} } 100 | L100 Do 6 % Ist Debenture Stoc k. 113 116 8 24 Ex iglish & Australian Copper, Lim... s £ 
306, 250/ 100 Do 6 Debenture Stoc k 117 119 5 5 Calais, Limited ... wail | 2h “3 1 {| 1 |Forder and Co. : ° ig q la 
12,500 20 |Imp.Braz. Nat.&N.v, L g.7 3 9 | 40 | 10 Calcutta, Limited Nos. 1to 35.050..| 6 6} | 16 | 14 \Fore Strect Warchouse, Limited......\ 13} . 44 
$2,000 10 \La Guaira & Caracas ate 7k 7} 10 | 10 Carthag rena & Hers. Steam Lim. ..| 93 10 15 | 103} Foster, Porter, and Co., Limited . "a 14 15 : 
112,500 20 |Lemberg-Czern.-Jassy, g. 57%) 174 °S_ | 100 |100 Do 5 % Debentures .........0000 194 93 5 | 6 General Hydraulic Power, L mited.| 5} 6 
40,000 20 !Lima, Limited...........--:001 5 6 5 | 5 City of Buenos Ayres, Limited ...... 4 10 10 | 10 |G. Kynoch and Co., L., Preference...| 11 13 
2,254,720 100 Mexican, Limited ...........++ €4 65 | Stk. 100 Do Permanent 6 % Deben. Stock)124 128 5 5 |Harrison, Barber, and Co., Limited 43 5 
2'564,1001 100 Do Ist Preference 8 ‘ sania 12341244 | 10 | 10 Dublin United ........ scadadaiiiamuiiel 1103 103, 10} 8 |H. H. Vivian andCo..L.“A” Pref...| 34 44 
1,011,960 100 Do 2nd do6 %... sevsee| 844 10 | 10 Edinburgh Street Tramways .... | 10 104 5 | 5 |Hodgsons’ Kingston Brewery, Lim...) 4} 5 
2,000,000. 100 Doé % Pe rpetual Deb. Stk. |! 24%: 10 | 9 \Glasgow Tramway & Omnibus, Seal - 134 100 |100 | Dod % Debentures ...........-. oe 
266,500,100 Do. 2nd Mort. 6% .... 103 105 10 | 10 Hull Street Tramways .........s0sse0e : 5 | 34|Bowell and James ..... shies 2 2 
60,000 20 Minas & Rio, Lim., gui Yr. 7 9 92 223 | 6 6 \Imperial, Limited, Nos. 1 to 17, TOC “4 14 Stk.} 100 |[mproved Industrial Dwelling 8, aa 19 121 
26,595 20 Namurand Liege By the f “ } 10! LO |Leicester (Nos. 1 to 5 I enc dinates 10 | 10 [Improved Wood Pavement, Lim...... 8k 3} 
St gua, 14f p.an. > Belgian 11} 163 10 | 10 \Liverpool United Tram, & Omnibus 201 11 | 10 | 10 |India Rubber, Gutta Perc ha, &e., L.| 22 33 
10,000 20 Do. g. 6% pref. ) Gov oe. 26 28 } 10] 10 |London, Limited.............c.cccccscsess 19} 20} | 100 |100 | Do 43% Debentures .............ee. 1¢1 103 
6,120/ 20 North-West of Uruguay, L....|) 11 13 | 10) 10 Do 6 % Preference ......... be 144 shi 2} 2? |J. Jensen and Co., Linaited 23 2 
600,000/ 100 Do do 1 Pre t ..( €9 7L | Stk.100| Do5 % Debenture Stock ........... 105-110 | ,10 | 10 |John Moir and Diiuciicaniate a Ge 
300,000, 100. = Do. do. 5% 2 Pref.) 48 50 | §tk..100 |London General Omnibus Co., Lim.|217 222 100 {100 (La Guaira Corporation Deb. Stock... 90 5 
3.0,000/ 100 Lo do 6 Deb. 167 109 | 10 | 10 |London Street Tramway  ......-+0. 193 20} | 20 | 20 | Liebig’s Extract of Meat, Limited 52 34 
59,600, 20 Ottoman (Smyrna to Aidin), 12} 12} | 10 10 [North Metropolitan ............0+se00- 20} 214| 20 | 10 |Linoleum Manufacturing, Limited... 27 29 
40,000! 20 Palermo, Mars. & Trapani......) 16; 174 10| 6 Do New, Divd. for Jan., 1888.. .. 17. 17% 25 | 17 |Lion Brewery, Limited “< ice: $4 36 
200,000, 100 Porto Alegre. &c., Deb. Stk. 98 102 | 10 | 10 North Staffordshire ..... 54 6 | 10) 6| Do New .......... 11} 12 
1,500,000’ 20 Provl. Orel-Vitebsk. guar. 5 %\ \7% 184 | 10) 10 Nottingham and District, “Limited 64 7 20 | 20; Do Perpetual 6 Pp re fe rence. 2) 27 
80,659 10 QuebradaRy. L. & vopperL.) 1$ 1§ | 10) 10 |Provincial, Limited .......+.+:++sse ¢. 7 | 50| 25 \London& Glasgow Eng. &IronShip,I.) 10:2 
$30,000 100 Do. 6 % Debenture Stock..., 53 53 10 10 Sheffield ........ sciciesevashe ttle 63 7 1 | _ 4|Maxim-Weston Electric, Limited nm i 
1,2.0,000/ 100 Recife & San Fran, Lim.,gua.-°3 105 | 10 | 10 |Soutl.ampton 8} 3} 2 | 26 | Metropolitan Association, Kc. “1 s8 2S 
81,600 20 Riga and Dunaburg ............) 14% 25! | 19 10 Southwark & Deptford, Lim. . cco] 43 52 lv | 10 Milner’s Safe e, Limited. ‘ «ik $8. 8 
40,000 10 Royal Sardinian ...........:s000 ‘0 104 10 10 Sunderland, Limited.. 3} 44 & 8 | National Safe Deposit, Limitca” woe Tir 
60,000 10 Do Preference ............se0; LLE 119 | 19) 10 Tramways Company of France, * 43 5} 6! 6 |Native Guano, Limited .................. 2 25 
92,080, 6 Royal Swedish............seere + 4! 19) 10 Tramways Company of Say 134 144 10 | 8 Nelson Brothers, Limited «20.0.0... 8 sf | 
88,000 4 Do Preference ........000.) 39 3% 5 6 \Tramways Union, Limited . f 10 | 10 Neuchatel Asphalte , Limited ........ § “§ 
81,000 20 Sambre and Meuse............+ 9} 10} | 100 100 Do. 5 ¢ Debentt ITES .cceeee , 10 | 10 Do. 7% Preference ....... ie 5 6 
20,000. 10 Do 5} Preference  ,......+. 114 1S 10 | 10 Vienna General Omnibus } 5 2} Nevada Land and Cattle ‘i ab ae 14 2 
100,000 20 San Paulo (Braz.) Lim. g. 7 7 $14 42 10 10 Wolverhampton, Limited | 4 4 New Westminster Brewery Limite t d OF 7 
750,000! 100 Do. 54 Debenture Stock 130 122 | . 4 4 Do 6% Preference.......... ; “ 5 5 
20,708 20 Smyrna and Cassaba, Lim...) 25} 26 TELEGRAPHS AND TELEPHONES |} 10 10 Nobel’s "Explosive 3, Limited.......... 31 244 
7,500 20 Do 7 % Preference ........+0. 264 27: : a | 1 1 Nordenfelt Guns, &c., Lin MS cos "94 
750,000: 20 South Austrian ...........00.( 79 72 Bas. uy Atrican Direct, L., 4 Debentures 97 99 | 160 100 Do 5 % Debenture Stock 99 101° 
\ 30,000, 20 §. Brazil R. G. do Sui 7% Shs| 213 22} | Stk. 100 Anglo-Amences, Limited ............ = = 10 7 Norton Brothers and Wv., Li mited .. “Eh 53 
LMTSREAL 100 | Do 6 & [red Deb. Stock ...|115 117, | StH-|200 | Do Prefered -...o.cocerserseson . 58 59 | 10| 6 Pawson and Co., Limited 6 6 
325.0001 100 Swedish Cen oo AND TEE | Stk.|100 | Do Deferred........ccrrerssssesseeserees 15 16 5 | 5 Philip Morri 2 ee ae emer . e 
325, 100 Swedish Cent., L., Deb. Stk.! 73 7! sys 3 : : 5 9 5 Philip Morris ard Co., &c., Lin ited 4 +} 
216,100/' 100 Do 5 ¥ Preference ............| 164 17} | 10 10 Brazilian Submarine, Limited ......; 10§ 103 7 7 Phospho-Guano, Limited Soak ‘ : 
eel ee | ireren: 64 173} 100 100 Do 5 % Bonds......... "1102 14 5 Pp ar 7 Raptor cha ‘4s 
61,55¢ 5 Taltal, L., Ordinary .... at ae A 5 Powder River Cattle, Limited 2 41 
45,000 20 Varna. epee 1 3 Con. Telephone and Mainte nance, L. 8 10 | 10 #£DoPreferred . Fiat a eee g° 9 | 
23,757 89 West Wiandotw.......... 0 104 11! 10 | 10 Cuba, Limited ...........cccccecsescereeeee 113 223} 10] 5 |Prairie Cattle, Limited... | 3 fF 
14.000 10 Do 5} Preference 1 1! 10 10 Do 10 Preference napahided ahs 18 19 16 | 16 Price’s Patent Candle tel en * 1 ee 
: 10 9 Direct Spanish, Limited seveee, 24 3 | 100 ]100 Recife Draina se, Lim ited BY ae , Deb am bh 
FoREKIGN RAILWAY OBLIGATIONS. | 10| 10| Do 10% Preference............ . 7 $3 | 40} 1 R.Goldsbrough and Co., Limit dj Wy “iy 
is | 20 20 Direct United States Cable, Lim. 9 9% : ~ ~» Limite ; 7; es 
| 10/1 : on : 10 | 7 Richard Hornsby and Sons, Limited| 4 Dt 
Ulosing | 0 Eastern, Limited .............::csse0e0) LOG 21 | 100 [100 Do5% Debenti : ee 68 106 
Bnd. Name. Prices 10. 10\ DoG % Preference ...........sccccereee 13 14 | 95) 25 Riod PONRULED Sas cecssscassnscsacey 0 1B: | 
a a ; S Oe nase see ae “ 2 2 de Janeiro = ity In 1prov., . Lim ..| 28 30 
——— S| «100 100) zDD 5: X% Debentures, repay. 1887...10) 102 | 100 |100 =Do5% 187 iD ; >} 
100 Alagoas 67 Debentures, red. 1913 ...6 % 106 108 | 100 100 Dob % -- 1899.../104 197 | 39! 8 River Plate F, ey ate eae SO 
20 Beira Alta (Priugse)Nos. 1t0121,117 8 4 6 8 100 100 Do4 % Deb. Stock.. me iee 100.1 onl ¥ \mckecdensieaed deat en OSs) 
.». Bergslagernas..... Dd Z! 03 6) 10 10 Eastern Extension, Limited . 11g 22) el t Roval ‘hen I a and Sors, Limited a 
100 Brazil Gt. Southern Mort, Debs. 6” 105 107 | 100/100 Do 6 % Debentures, repay. 1891... 104 107 c| &| ba ee Limited ......) 22 2 | 
100 Brazilian Imperial Cen. Bahia, Lim.6 % 11%) 115 100 100 Do 5 Y _ 1900.. 102 104 10 a R en reference saad! sia 43 a 
100 Campos and Carangola, guar. bh x % 58% 1104 C0 100 100 en & Sth Afron, 5 % Mor Deb, 101 1€3 10 10 "Do tx ie spi d UnaEveres 14 = L in .* 1g 
100 |Charkcf-Azof, guar. by Russia.........6 % 92 { 10 | 10 ‘German Union Tel. & Trust, Lim.. 9 ‘$3 20 | 15 Sadle a a Co Lit * oe eae s ¢ 
100 Charkow-Krementschug, do . weed Y%' O2 J 10 10 Globe Telegraph & Trust, Limited... [3 68 10 8 wat is B _ nuited.. serereesesecee| SS © 
= —— Q’Eu Debentures ..........c.eecee 5h xs ico |} 10; 10 Do 6 PRORAIOIOR ccccrtescinweetectses 124 129 1 l ee ae ita ea * es } 
osta Rica ist Mort. Debs ca 6 ¥% 96 101 10 10 Great Northern of Copenhagen ...... 188 133 | 9 Se ne ee ee 8 5 | 
100 Donna Thereza Chrstna., L. 5} % Deb.54% G2 94 100 100 Do5 % Debe eee of 1880) 1C0 102 a 20 — — — Co, Lim., Ord... eh ms | 
20 ‘Eastern of France...... ..ccccccsecsecceees 3% 14} 164; 100 | 100 Do 5 % Debentures (issue of 1883) 12 105 “el Big ait P: ol t.1 —_ stavenceventseemncnes SS, Sed f 
190 Havana Rail. Ist Mort. 7% Bonds ...7 %108 1.0, 25 | 25 Indo-European, Limited . = s.| £1 tue ae 
100 Imp. Brazilian Natl & Nova CruzScrip5$%, 9% 3 10 10 London Platino- Brazilian, Limited 23 3} 5 - Do e merica), Limited ero 3 3 
100 Kursk Charkow-AZow ......cccceceeseeeee 6 2... 100 100 Do 6 % Debentures.........cccccoes 99 102. 1 ° $7 ha en Limited . “ vee} VE 2 
100 Matanzas and Sabanilla ............0000007 % 106 108 1 | 11/ Oriental Telephone, Limited . , | 12/12 penn ee Lim it ed es 
100 Minas and Rio 6 ¥ Debentures........ 6 % 105 107 | _ 8 | 8 |Reuter’s, Limited esoseeae | el gl Deeed Be Construction, &c., Lim. 29, 37 
100 Mogyana (Brazil) Deb. Bonds ee 1043-053 \ Stk |100 Submarine  ......cccccccorccereres ; 5 T De Ind Benes Syust Certificates og ; 
100 Moscow-Jaroslaw, guar. by Russia ...6 %'101 103. | 6 | 6 United Telephone, Limited............ 2 10 10 Unit. Line. ns Cuseee Weems, L. ; 3 
100 Mosccy Koursk Redeomable 1889 ...6 %/1¢0 103 5 | 2} Do New, issued at 2/ prem......... 6} 7 | 90' 20 Unies 4 Ste _ Verwohle Asphaite, L| lt J 
100 | Nassjo-Oscarshamn, Series A and B...5 ¥ 285 40 10 | 10 West African Telegraph, Limited. 4h 54 | 100 100 _ wed Rolling Stock........... 1 3 
100 Natl. Pisco to Yca, reg. .... 5 ¥ 47 51 100 100 Do 5 % Debentures... 193 95 | 10) lov oe DotemeMO nk det deccisccscce’e 102 2 105. 
100 |Nitrate Railways, Lim. Ist Mt. Bnds. © 97 100 10 10 West Coast of America, Limited ...| 4 44 Stk. 100 we de Travers Asphaite Paving, L. 13 ti3e 
=» Northern of France .. cdviceat 8%, 164 25} 100 100 Do 8 % Debenture.. saeieadie eonee La ee . 1 1 eee ee Co. L., 5 % Deb. Stock/116 118 
20} Do(lateC harleroi)... 38%! 16 13 15 15 |Western & Brazilian, Limited scans he A 5 5 Wi ce i — Limited ad 1f 18 
20 |Northern of Spain, Priority ‘Oblizs..3 ¥| 14. 15 | 74 74| Do Preferred ....... csanst aes On S| 5 | Wickens, Fenee, and Co Limited .. s} 43 
100 | Ottoman (Smyrna to Aidin) Assntg 8 9° 107 9 74 74 Do Deferred ....ccssssessesccsen ae | 2 23 } P s wa o ree een ge : 12 | 
100 De awe (Seraikeuy) ........000 7 107 ‘69 | 100 100| Do6 % Debentures A, 1910. ak 106 6}! Young's Parafin Light & Min. Oil, L' 63 74 | 
1 © Non-Assenting (ice tos 6 % 106 193 | 100 100 Do 6 ¥ Mortgage Debs. B, “1910) 101 104 > 3 nl 
= Lane 5% Debentures . ‘antatiacadtensys 5% 99 1C1 10 10 |West India and ——— Limited...| § 3% COAL, IRON, AND STEEL. 
4 nen Raven uy Ext. Deb. vereeeesB Z 97 20 10 10, Do6 % First Preference enepmaptel 9} 9%; 10, 10 Barrow Hematite Steel, Limited.. - 6S 
> =. ire 1 Exte. Deoentures........ 5% 96 3s |; 10 10 Do 6 % Second Preference ..,...... | 5 63} 10) 10 DOC} ZX PUCK. scseie sacqnetscccens gs 9 
aris, Lyons, & M.(Fusion Ancienne)8 % 143 15} 1000 1000 Western Union of United ea 123 127 | 20) 20 Bolckow, » Vaughan, @ & Co., id” 17} 13} 
| | 100 100' Doé % Sterling Bonds ........ .. Al @2 105 | 20/12! Do... 9} 93 
innaieees cae sa 
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2 in ° 
¢ 5 Name. cere ie Closing | 
aie Prices. ¢/3 
—\— mm Name. Prices. 
10 | 73 Consett Iron, Limited . 36 0 _——— 
23 | 20 Ebbw Vale Ste el, Iron, and ‘Coal, . 6 63 
5 | 5 /Enghsh Crown BPOMBCR secerscercessiens| 4 19 100 |Grand Junction Canal .............0008 S56 312 
100 | 75 John Brown & C 'o., Limited .. OS 72 | Stk./100 |l{ull Dock................... 83 38 
1000/100 |Lehigh & Wilkes B’ rre Cl., 1M.6%St 93 102 | St k 100} DWo4 % Debenture Stoc oo.| 92 95 
10 | 19 |Marbella Iron Ore, Lim. ............... 3) 4 { Stk./100| Do4y% —  — ——saccaesesens 96 98 
10 | 5} Muntz’s Metal, Lim. —_ 5 6 | Stk. 100 |London and St Katharine Dock...... 35 37 
624 624 Nantyglo and. Blaina “ Prefe rre a” -45 48 | Stk. 100 | Do Debenture Stock, 4 %............ 100 :02 
8 | 28 Nerbudda Coal and Iron, Limited. Z 14 | Stk./100 ‘Lndn & St. Kath, Dk. 44 % Pref. 94 98 
10 | 10 Nwpt. Abrern. Bik, Vein.Stm. Cl. i 5 6 | S8tk.100| Do 4} % New Preference . covet OO CS 
20 | 20 |New Sharlston Collicries, L., Pref... 73 34 | | Stk. 10¢ | Do 4} % — hy &3 87 
20 | 20 |Pelsall Coal and Iron, Limited . 8 4 | Stk. 100 |Millwall Dock . cibiaopakvsspucawel ak. ee 
5 | 5 |Rhymney Iron, Limited ..............) 24 1§ | Stk. 100 | Do P reference, “4h a 96 99 
5; 43) Do New. a 3} 1 | Stk.\100; Dob 9 4 Perpetual Prefcrence ...... 113 *16 
200 |100 Do 7% Debentures 3, "1890 cates 98 102 Stk.'100 | Do5° = Debenture ...... 123 :28 
10! 10 Sydney and Louisburg Coal and 10 | 10 |New hee Harbour 4 % Guar. ......{ 10} 114 
Railway, L., Ordinary Shares); 1 2 Stk./100 |Regent’s CanaJ,City and Docks Rail, 83 38 
10; 6! Do 10% Is t Preference cE 7 9. | Stk./100 Southampton Dock .............006 23 28 
10/10) Doé6 % 2nd Preference 8 6 {| Stk./100| Do4}% Debenture Stock............ ‘}1€0 105 
10/ 9 Vancouver Coal, Limited... Ss | 20 | 20 |Suez Canal Shares .. NO 
100 |100 Vickers, Sons & Co., Lim ....:... 210 215. | Stk.'700 Surrey Sommercisl Pack... 1125 °28 
25 | 23 |West Cumberland Tron & Steel, i 4} 5a | 
, - GAS, 
FINANCIAL, LAND, & INVESTMENT! —— a 
7 = : } 4U | 10 |Alnance o& Dub. Consuls. max. iu %! 19 20 
10 | 1 \Agricultural of Mauritius, Limited; 2 11} 10/10! Do7% t= 
20 2 Americn. Freehld. Ld. Mt. of Lon. L.| 2 23 | 20] 20 (Bahia Limited .......................00 22 24 
Stk |100 [American Investment Trust, L.Pref115 118 } 5 | 5 |Bombay, CRM 6} 7 
Stk’ /100 | Do(Deferred receives no div. unti! ci epee oe 5t 358 
5 % has been paid to Preferred) :(9 ‘11 | Stk.|100 {Brentford Consolidated ............../228 28. 
10 | 4 |Assets Realization, L. .... 7 74] 20 | 20 |Brighton and Hove Gen. Orig. ...... 41 43 
10 | 2 |Australasian Mort. and Agency, L 2} 2} 20 | 20 [British Gas Light .. |e a5 
25 | 214/Austranan Agricultural ............. 122 27 | 10 | 10 |Buenos Ay res (New), Limited........|18 11 
10 1 |Australian & NZ Mort., D. -| & £1100 |100 | Do6 % Debentures .............- 107 109 
25 | 5 /Aus. Mort. Land, and Finance. L. 18} °93 20 | 20 |Cagliari Gas and Water. Limited...| 26 27 
Stk.|100 | Do 4 % Debenture Stock ........... 102 204 | Stk.|100 |Commercial F 67 272 
10 | 2 |British and American Mortgage, L; 2 2 ae) Mina 205 210 
25 2}, British & Australasian. T.& L.,Lim) 4} 49] Stk.|100 { Do 4} ¥% Debenture Stock ........ ./120 123 
80 | 30 |British American Land................. 30 32 | 90] 20 continental Union, Limited ......... 40 41 
1} 1 |Canada Company ...... sreeresseesees| SB 8H | 20/14 Do New, 1869 & 1872 27 28 
5 5 |Canada North-West Lz ina Co., Lim 23 3h 20 | 20 Do 7 ¥ Preference 32 34 
i 1 |Central Argentine Landp ...... 22 28] 10/10 |European Limited...... e 21% 224 
6 1 \Col. Invest. & Agency of N ‘Zeal. oo 1 1} 10 7} Do ey Pikawssntesbinsneseiiteans ee 
20 | 5 |Credit Foncier Egy ptien .. babies 5} 64/1 10] 5 | DoNew 11 
100 |100 |" Do Land Morigage Debentures ...| 83. $5. | Stk./100 |Gas Light and Coke A, Ordinary ...\227 241 
60 | 10 |Credit Foncier of Mauritius, Limited 9% a | Stk.|100 | Do B, 4% Maximum 90 95 
Stk. 100 Foreign, American and Genera] | Stk. |100 Do C. D, & E, 10 % Preferentiai.. 248 253 
Investments Trust, Lim., Pref.../113 116 Stk.|100 | Do F,5 % we 116 121 
Stk. 1100 Do Deferred .... » {h2S 215 4 100 DoG. 74 “y Pe a "1179 *R4 
Stk. (100 | |Foreign and Col. Gov. ‘Trust, L. Pref 120 223 } gtk./100 | Do H, 7 % Maximum altel 165 
Stk. 100 | Do Def. receives no diva. until Stk.|100 | Do J, 10 % a. esl247 252 
| is has been paid Pri ferred.. 123 196 Stk. 100 | Do 4,9 ” Debenture Stock veel 112 £14 
Stk |100 |Governments Stock Investment, L.| 94 | Stk.|100 | Do 4} % re 120 122 
ee NI svc sisccinsvcsvesstnssnectesss 22 224 | gtk./100 | Do6é % ee reel 161 '64 
1 24|{mperial Property Investment, Lim. 44 5 | 40 | 10 |Hong Kong and China ve 21 28 
10 5 \International Financial Society, L.} 5 5) | Stk.|100 |Imperial Continental................... . 215 219 
4\London &, S. African Exp. . | 9% 10} | 5’! 5 /Malta & Mediterranean, Limited .. 54 64 
- 8 |Land Corporation of Canada, Lim..| 1 . | 4] 24 \Mauritius, Limited ..... 1 1 
17, 0 | ‘Do Mortgage of India, Limited) } 4 300 |100 |Metropol. of Melbourne 5% Deben. 108 110 
[200 | Do 5 % Debentures. ..............-.... 100 202) | 20 | 20 |Monte Video, Limited ....c....c. 27h 184 
Land and Mortgage of Egypt, Lim.;} 1} 13 5 5 |Oriental, Linsited 93 92 
a 100 | “Do 8 Mort. Deb. (red. in 38 78.) 92 94°) 5 | 43! Do New . ee ee 
60 ; 10 |Land Securities, Limited..? sonsoel 2 SE | 5 | Do New, 1879 ore 13 2h 
20 | 10 |Iowa Land ...... wont SEMET §) Z |Ottoman, I son acovenccuaieasiia 64 74 
50 | | 6}!/London Financial Association, Lim.| ...... | 10 Para, Limited ........... 31 4h 
10 | 1 |Manitcba Mortgage and Inv est., L.| #71 | 20 | 20 lio a de Janeiro, Limited + seereeseseenees oy 43 
10 | 2 /Mauritius Land, &c., Limited........ 13 2%! 40 m4 lSan Paulo, Limited ..................... i4} 153 
50 | 50 |Municipal Trust, Limited, Ordinary) 33 35 | gt, 100 \South Metropolitan, aa Se oe ae 203 308 
10 | 10 |Natal Land & Colonisation Co. »Lim. : 8h | stk |100 I" DoB ee Oe 242 
é { b a Do 8 * P waite renee meee 6 is E eg, nr eenenaeteneennniri oa 
|National Discoun imitec oes 10 1 hecmnaianah & OW . Wialeanh. thao ef 1 
10 | 1 |Nat. Mort. & Agency of N. Zealnd, aa) Biwig: Tottenham & Edmonton Gas — 
10 | 2 |New S. Wales M. Loan & Ag L....| 14 1} | "eee. le 
25 23|New Zealand Ln. & Mere. Agency, ‘| 33 4 ecient ric ahh 
100 \100 | do Perpet. Dec. 47%...... 96 98 
10 | 3 \N Zealand Mort.& Invest. Assoctn. L ces WATERWORKS, 
10 5 |N. Zealand Thames Valley Land..' 2 38 ——— ——____——— 
26 | 5 |New Zealand Trust & Loan, Limited! 124 134 ae cai 
26 | 25 | Do Preference .............0ss0ssee0e0s: | 28 29° = = SS ose 237 
8 | 3 |Newfoundland Land, Limited ...... § &! 90 | 20 [City of St. Petersburg. Limited | 1 " i} 
Stk 100 |North British Australasian, im... 24 29 | 39 | 49 Con S reburg, Limi a ¢ 
Stk.|100 | Do 6 % Irredeemable wae) 83 88 | Stk. /100 ee ste eee ene eee ewe eee ene een enone ees on ae 
= > a an elllneniins “+ «| 69 | 50 Grand Junction Maximum 10 % 120 124 
the a “Lim | ig 34, Stk. 100 Rent vines vacates seaten enna 250 26 
Stk. '100 Pee] River Land & Mineral, Limited..| 83 °5 | a 100 Kimberley, imi e 103 sseeseon sepensees 295 30 
10 | 2 [Queensland Invest. & Land Mort.,L| 23 2g | 100 im Do th % @XIMUM 10 7% wersererererees oon 
( ¢ { © .08 +e é 
100 1,00 po 8 cme Limited I! ae | Stk..100| Do4 asa Stock ..........:. ll2 114 
Stk. 100 Do 43% Debenture Stock........... 1103 05 | 100 100 New River, New........... : aamannieeiiens 384 339 
10 | 10 |Railway Share Trust, Limited, A...| 7} 8 a = _ 4% Debenture Stock ecnnheissats ss oe 
| > i 9 4 . ev abd 210 
ie *° peeee Broterence .. &e., Lim... °33 “4 20 20 Odessa, Limited, A 6 % Preferred... 4 5 
| 2+ 2. | 100 100 Pernambuco ist Debenture Bonds 103 106 
10 | 2 |Scottish American Investment, L.| 3} 3% L _ 
Stk. |100 {Scottish Australian Investment, L../190 200 20 20 Shanghai, _ ‘hail, “Ordi eat 
Stk. 100 | Do 5 % Guaranteed Preference...|115 120 Stk. 100 Southwark an aux r inary 158 1€3 
Stk. 100} Do6 ¥% do do 1129 184 10; 5 Do New Ordinary . : 
10 | 1 |S. African Loan Mort. &c. (L.) ft, | Sti.'100 West Middlesex ...........ssscesserseeees 
25 | 20 |South Australian.. 62 66 = : 
10 | 2S. Aus. Land Mort. “and ‘Ag., om 23 23; SHIPPING. 
100 |100 |Stock Exchange 47% Deb. ’81.. 108 105 pe ee eS ‘ sana 
Crt. |100 Submarine Cablee Trust............... 95 100 20 , 16 African Steam Ship ee ae 
10 | 1 |Trust and soy of aeneemeaninneds L.| 3} 39! 16] 15 |Amazon Steam Navigation ............ 8} 9h 
10 |} 10; Do sesseeseeeseseeeeee] 144 154 | 20 | 14 [Castle Mail Packets, Limited ......... 84 94 
10 |10/| Do 5% oat Shares. ee 114 20 | 10 |Cunard Steam Shipping, Limited . 34 4 
20 | 5 |Trust & Loan Company of Canada. 44 20 | 20; Do ... : ; 
20 | 3| Do New.. 2} 28 | 15 | 15 |General Steam Navigation | ae 
10} 5 |Union Discount of London, Lim.. 74 8 | 10)10| Do5 % Preference ............ 
6 | 2 |Union Mort. & Agency of Australia | 10/10 DOG Zo TEET cooccccceccnccccceccoscccss cee 
{ | (Limited) Ordinary ............... 23 34 5 | 65 |Merchant Shipping, Limited ......... cet. sie 
6) 6| Do6Z Preference ..... 63 7} 10] 10 |National Steam Ship, Limited ...... 14 2h 
10 | 7 |United States and South American 10 | 6 |New Zealand Shipping, Lim.......... 1} 
| Investment Trust (Limited) ...... 108 1027. 10 | 10 /Orient Steam Navigation ............... 74 7} 
100 |100 |United States ara 6 mae Sterl. 101 103 60 | 50 |Peninsular and Oriental Steam ...... 61 33 
130 | 30 |'Van Diemen’s Land ...... soon ee OT 60 | 80. | Do New, 1907 ccccoccccccccceccoscscvesee 224 233 
= " — \River Thames Steam Boat, L.......... ie 
CANALS AND DOCKS. i f) Do do Preference ..............000 tee 
oa Pe Pe |; 10| 9 |Royal ane Shipping, Limited a. 
ra{N S.Wls. ’ % 00 | 60 |Royal Mail Steam ....... 37 
= = aoe x aE 08 165 | 10 = IShaw, Savill, and Albion, ‘Lim... vos se 
Stk.|100 \Birmingham Canal.. ivr tts: | = 20 |Union Steam Ship, Limited .. 15 2 
Stk (100 East and West India Dock . .. 82 85 + 20) 10) Do New .... a. 
Stk. 1100 | Do 4 % Debenture cee 84 $7 10/10 Union Steam Ship of New Zealand 12 13 
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COAL, IR ON, AND ‘STEI EL.—(¢ ton.) 





THE ECONOMIST. 


CANALS AND DOCKS.—(Con.) 






























































150,000/ 1| 1 |Akankoo Gold, Limited ' ts 2 
85,000: 2/ 2 Alamillos, Limited ...... | 24 24 
| (Almada and Tirito) 
80,000, 1} 1 Consolidated Silver! 
Mining, Limited ...| +, & 
64,889 10 | 10 Anglo-AfricanDiamond 
| Limited ..... 2] 23 
120,000, 1; 1 Asa Minor, Limited . + § 
20,000; 20 Fe TIO bin ccestecexsetons 1 i 
80,000; 2, 2 (|Bratsberg Copper ...... ay 
82,500) 2; 2 (Canadian Copper, and 
Sulphur Limited...) .. ., 
20,000! 10 8 Cape Copper, Limited] 24 25 
125,000! 1 1 Chontales, Limited ...... is Lal 
65,000] 6 | 6 Colorado United, Lim...| “3 i 
50,000] 4| 8} Copiapo, Limited ...... 23° 3 
200,000) 1 | 1 Dev4la —_ Gold, 
Limited . x 
125,000} 1] Don Pedro, &¢. ip , Limited # 4 
100,900! 1 1 (Empire, Limited ......... 3} 34 
zo,v0v| 2 2 Fortuna, Limited.....,... 4} 
21000) 1) % |Frontino and Bolivia] # 
Gold, Limited ...... veo 60 
650,000) 1 1 (Indian Consolidated 
Gold, Limited ...... 3 
11,000! 10 | 10 Kimberley North Block 
Diamond, Limited..| 2} 23 
400,000} 1; 1 |La Plata Mining and 
Smelting Limited., ove 
15,000; 8| 3 (Linares, Limited . 1 6 64 
210,000 10 | 10 Mason and Barry, 
Limited . ol. oo ae 
330,000} 2 2 (Montana, Limite eas S§ 3% 
130,u00} 1 1 |Mysore Gold Mining, 
| } BABUGOE  sccccosccscccen 6} 7 
480,000 1 18/ |New Chile Gold, L........ 4 4 
78,000, 10 | 10 |New Emma Silver Min- 
ing, Limited . - * 
132,000, 1 1 (New Potosi Ordinary .. s& * 
63,000) 1 | 1 Do 10 % Preference . oe 
125,000; 1} 1 sOoregum Gold Mining, 
| Limited, Deferred 
| | OPGBETY cic cicccan | © 
120,000, 1 19/ Do lv % Minimum 
Preference ... . ... 43 
60,000! 4 4 |Panulcillo Copper, Lim. 2 2% 
86,000) 8 8 |Pestarena United Gold, 
Limited . ove 
14,000) 20 20 |Pontgibaud Silver Lead 
Mining and Smelt- 
IRE csinnenininan oo 
100,000} 2 1 (Port Phillip, and 
Colonial Gold Min- 
ing, Limited . 0 4 
54,000; 5 6 (Richmond Consolidated 
Mining, Limited ...J 4} 5} 
25000007'100 | 100 (Rio Tinto, Lim., Mort- 
gage Bonds, 1880 ...] 1014102} 
1,200,000|100 , 100 Do 5 % 2nd Mortgage| 95 96 
825,00C; 10 | 10 Bid BIBER» oc cseccsecessed 19 10} 
101,182) 10} 16/ |Ruby and Dunderberg 
Consoltd. Mining 
BIE cvstesinsvevas } § 
120,000} 1 1 |Scottish Australian, L...| 23 34 
80,000} 1 | e Do SRE meses eo 1g 12 
122,500; 2 \Sierra uttes old 
Limited .. roe Te ’ 
140,625} 2 2 Do Plumas Eureka... 4 
253,0004| St tk.| 100 (St John del Rey, 
Limited ........00. 55 60 
625,000, 2| 2 /|Tharsis Sulphur, and 
Copper, Limited ......| 3 33 
120,000} 1 | 1 |Tocopilla Copper, Lim.| vs t 
14,000) 5 | 5 |Tolima, Limited, A) 
Shares .. ; i 2 $ 
125,190} 10 | 9% |United Mexican, Lim.. 23 OE 
120,000; 1 16/ |Wentworth Gold Min. 
Limited . cove s ft 


——$<$—<—== 
[April 9, 1887. 


TEA AND COFFEE, 











Closing 













. | 
|] 
| 8 Name, : 
a Pu | : | Prices 
|| Poet 
80 | 20 |Assam Tea .... nessencona 45 
20 | 20 |British Indian Tea, Limited” ‘ 4} 
20 | 20 |Darjeeling Tea, Limited 25 





10 | 10 |Eastern Assam, Limited 
20 | 20 |Jorehaut Tea, Limited . mess sneadd : 
| 10 |Lanka Plantations, Limited corsesene? B 6 
| 10 |Lebong Tea, Limited .. Sie 12} 133 
10 |Luckimpore Tea Co. ‘of ‘Assam, ~ 6 

10 |Ouvah Coffee, Limited ............./ 34 4 


10 |Upper Assam Tea, Limited .. ae } 13 
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BRITISH MINES. 











Paid Name. 











1 |Devon Great Consols, ay 1} 2 

6,144) ... | 4/2/0 ‘East Caradon ...... 

2,048 ... 5/19/0 |East Lovell.. | ea 
4 |Great Laxey, Limited. 7} 8} 

18,000' 1 18/ |Hingston Dw: ns Con., a 

9,000 ... |7/11/0 |Marke Valley ‘ 











— 
=" 
° 
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12,000... | 24/6 Prince of Wales ...... a : 
60,000 1 1 |South Caradon, Limitea| ee 
6,123... 7/10/0 |South Condurrow seoees| Ob 7 
4,500) ... |10/17/0 South Wheal Frances...| 19 1] 
6,000! ... |12/2/6 |Tin Croft............ .. 13 144 
15,000 4} 44 (Van, Limited....... cosh | ae 
6,000) ... |7/15/0 | West Bassett ............... 24 3} 
1,200| ... |30/10/6, West Wheal Seton ......) 9 10 
6,144| ... | 8/9/6 |Wheal Bassett ... ........) 10 11 
6,000) ... |15/12/0,Wheal Grenville ......... 17} 184 
| } 


COLONIAL AND cOnEIee MINES. 






























































































